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2wXPRK� MNG\V� �V�PVJOIK\V� L4��� PVJOIKD� /TRDRO� NVOGKJ� ZK�D� ��ND��
��� Z��ND� IRMHNDN� KV
� 2wXPR� KN� NGXIKND� X� OVKIMN� P�Å� IX\V� �VI�GD� UH�
QT´UFG.ND�M\NDILD�~LVND�IRD<NG�OU�MRG��WD�LG�~<G��X\G�2ëXLDOND2IKD�LGUK�
�G�G�M<IKND�OHiIOGJ�2ëXPR�M<IKND�I�N�\HU�RHODI}
�L4����~NK��Z1V2ëXK�
KN� �V�PVJOIK\V� X� PHMILN� 2ëX�� ~NK� OUH.T� IX\V� �� L[OD,VPD�M� :PXG� U(PO�
Z�[OGU�X�VND�E�G�ULM�D�M�L[��\�I}


QT´R\XJ�P�I}<�MN�IOINO J�W\V�2ëX�~NK�PV�VQ_�P�XG.M�D�ZMIQGD2KOD�
ZH�VOU� �HN6XJ� IXX� WO� X� 2XXPRK� PX.OD� MTM� R� P�XG.M�D� K
� XT�� �V�PVJOK�
X� ��ND�� M<IKND� ��OV
� WNw�� L4��� PVJOIKD� ��ND�� ��OV
� ~NK� PVJOIKD� ��ND�� ��OV
�
Z1V2ëX� PVJOIKD� ��ND�� ��OV
� Iw� ��ND�� ��� Z��ND� LXLD�� 2ëX� ~NK� PV�VQ_� OUH.T��
OHi�IOGJ��D�WO�X���ND�K�2wXPRK�KV
�:RG\U.�I�L�]]XINGDPTtQ[�XG�2wXG==�
ZG�� �G�G� IRO�D�� f�D�� M�D�K�D�� Z1V2ëXIKD� f�D�� OG.DYKJ� IPUMRNOD� MHNV� K
�
]]OGIKN� L[MIUG� LG2T==� ZG�� �G�GMND� MHNV� ~NK� PV�VQ_� M� :PIRLD� IRN� R\wPR�
UG<VKOV
� IXX� 2wXPRIKD� ZH� ��D� ]]´OD/[� ´OD/LXTPDPGR[==� MHNV� �G�GM�VND�
S� UGëK� L�+K� R� ]E2� �PDP�V=� MHNV� �G�GM�VND� OëXK� R� KNG�� M<IKND�
IX\V� WN� R\wPR� UG<VKOVND� MHl� IOGJLOD� L4��� PVJOIKD� WN� OUH.T�
L[OD,VPD�� IOGJ� RODMG� ZH�
� QT´� IOINO � I�GM� P\�� �� PM�DMN� ZNT<GLNGM�
I\M�D� IRN� P.VMTYK� �ODIMN� ]]LtQ� PGPLDL� ZOU.[==� ZG�� �G�G� IRO�
PX.OD� X� 2wXPRK�� �V�PVJOK� � �� IOQ²� ��ND�KOD� R� KNDN� ZMIQGD2� OU� �HN6XJ�
P�XG.M�D� K
� Iw� ZNTM� � ND� PVJOKJ� X� IPUMRNOD� MHNV� M4� 2XXPRK� QT´� LLTIND�
P�I}<���ND�K�I�L�R�LH�OVK�\HOV�K
�IQ�RD2KGI�D�Z�DIPG��KN�~UHRGM�VK�IXX�
��ND�KJ��Hv�ZH�DI�D�WQH~NV


�H8TUH� R\w� OUH.T� �G�GMOJ� N�G� �VvIXND� X�O� �QG� �HN6XJ�
P\LTMOD� MN� Z�U� WX�VND� WDMG� \LD�LGU� :PIRD<� M<IKND� ZM<+� �HN� �� :PIKGD�6�
OU�HN6XJ� IQ�RD2IKGD� \TUHPTUH´� �� LVi�V
� WD� WD� R\w� OUH.T� FN� Ë~�KJ� \TUH� PTUH´�
:PXGMNDI�ND� �\MTUH� OUNMG� ILD� X� 2wXPR� ZJTMGI}� WN� O�G� X�VND� WDMG�
P�GIKGD�VO�Ë~�KJ�ZRG��MN�ZGOGUIKND�LË�M�P��+OD,�OU�IRNT��HIt
�Iw�NVLG�
IXX� ��ND�K� 2ëXIRD<OKND� Z�U� R� MYG�D� FNPV�K� \LD�LGU� ��ND�KOD� QMJ� P�DM�
�VIt


QG��M��K

QG�IKO I�D� �OD,.� � NOD� PV�VQ_� Z[� �D�U� NVOGKIKD� �VO� NVPG�IK\V�
�ODI}
� WNw�� QG�KG� ]´efND�V�� fND�6� �� NUO� LV� ~�V� LV�NDINOV
� ´t1GLV��
1GL6� �� NUO� MSN� O�G� OUNDINOV�� ´ODO�� OwXOGÆ� �� NUO� P~JT� OV�KG�
OUNDINOV�KNG��M<IKNV�L�D�VLD�IQGDrPGOD,VO�2ëX�INGRNDNG�R�QG�IKOV
�WMHNV�

��ZNTM.KG�\G�ZL�DPTUH,KG�
AQG��M��K	

��
PGYX
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QG�KGJ� L[LGUK� IQGI\GD� ILKVND� Å�� K
� O XOD� IXND� R� K�D#� INGNVRNDNG� \J� � ND�
KGXKOD� PX.� M4� UG�V�K� ÅODMNDNG� ILD� K
� IXMHNV� QG�KG� LV�NDIND� �XGJ� MYG�
RNDNG�IOINO �NH�HKV�OVKG�K
��XG�LV�N�\HX�IRD�X�\�K��:��G��P.Dl�KG�Nw�
�XG�X�K�OVKG�K
�WILD�X�2ëXK�INGZR\NDNG��2ëXKJ��UH�INGOUNDNG��2ëXIK\V�
ING\HLVIUNDNG��OëX0��INGPV�V�NDNG��QT´� .��R\w� .��LC�� .�INGPV�V�NDNG��
L6�IK\V� INGPV\VJNDNG
� LV�D� INGUOVNDNG�� ZN+KND� P\�� I\�G� O�G� OUNDNG� ZG��
IQGI\GD�OUH.TM�VND�QG�KG��IXGDYKG��Z^GNKG�Nw�OMIUOD�R��7\TI�D�OV�KG�O�GPK�
IOQ²��KV�\²NG����\HOV�K


WMHNV� M4� QG�KND� ZHLTUJ� KGIXND� MH�ION� I�L�D� �X� ZHLTUJ� LT´LT�
P.Dl�IKO �NH�VNw��NVM�X�\TRO�GM�~L6X�LT´LT�QM�D�P��V0��RGKO�QM�D�IX\V��
~LD�U�IOIë
�QG�KG�ZHLTUH�OUN�PTRD��KG�R�WQ²�X�IOINO �QMJ�P�D~K�\HOV�K
�
L6�KOD� INGUOVN� PTRD��KG� LXC�� ZHLTUJ� KGIXND� ZHLTUJ� KN� PTRD��KG� R� WQ²� X�
´LDL6�IKO �~K�\HOV�K
�IXI�GM�M<IKND�LXGFIKD��HU\TwM�J�D�PUI�GM�M<IKND�
´��V�Gy��XJ�D�QG�KGI�D�ZHLTU�I\D� �~K�\HOV�K


IXMHNV�IQGI\GD�L�PIRD<�UG<VKOVND�2wXPRIKD�QG��M�D�K�LXND~��IMKV
�
IXX�M�D�K�P�<6�NK�OVÆIXND�P�GIKGD�VOM��X�Ë~�K�LGë�O�OHU��HN6XJ�D�2ëX�
IRD<NG�� 2ëX� LGOe3G�� 2ëX� fND�G� ZGÅK� X�VND� LGUM�D� M� LU�M�� LV�D�NDNG� LT��

ZKT�ND�<�GMO�FNKGJ�2ëX�ULK�IQRG��XJ�D�\HOV�I}


�
�
�
��QG�KGI�D�LLU��XN�Å�K

�VI�GD� UH�LwXG�LwQT´UFG.ND�M\NDILD�LHMH�D�NTMU�IÂ�MNGUGXIKD�MHY�
MLN� LXIK\V� WOD� LH.IO�V� ÅNO� PILDN�� IOGILG�D� UF� XG� LëMG1U.IKND�
LHUL6� E�G� Z�[OGUM� LULN� �R� X[��� \LD�VUGFKG� PVJ� NHC�6� L\� PV�M�ND� �Ê�
L[SGUK� OUKV
� WOD�UG� U(PM�D� OGND�GMOD� XH´UO� E\�� XG�IKD� OMT�MOVND� UF�
IPU\HU� NU8xND� LViKG� K
� UFTI�D� IN�� WIRLJ� IKGXTMNMG�D� LXC�� X� ZHK�
OMT�IMND�Z(�D�M4MG�K
�WI\�D�UFT�ZHK�´JTI}K
�´JT�ZHLV�DI�\V�X�ZHK�PV�VQ_�LV�OD�
P\�� ~K
� UF� M\G� X� UGF� PTUH,IKO � KMG� ZHK� LLDMGxO� QM� �N��DI�D� K
� WILD�
�N��D� UF� XGJ� ZHK� IOIU\V� ZH�V� M4� QH�X� IO�Uw� �� R� K�D� ZHI�D� LDMGxKG� XUG�
I\GD�ZHK�Z�DP�D�OU�NVxKV�LV�V.
�P�XT�IOGJ�7\TJ�P.VMTY�KMG�XG�V�KJ�I�NDMG�
OYTMOD� \G� P�V\OD� �� UGF� PTUH,IKO � I�L� P�DOU� ��DI�D� K
� UFTI�D� :PGK� M4IKD�
WX� PTUH,KGI�D� LT�� I\GD� MUROD� ILGKG� XUG� �yX� K
� WI\�D� Iw� OVLVMOD� INGR�D� WD�
ZLU.KG�XU.�uIKND�LVK�UGFOG�K�ZO UJ�X�EJT�OI�D�K
�7\TI�D�ZYTMOD�IRGD,KOD�
ILGKG���ING\HOV�M4��HN�7\TJ�P\LTIMND�EJT�O��ING\HOV�UGFOG�KOD�PHMÆXJ�
UFT� �6U.K� OI�D� K
� WD� ZNTM� UFT� IXKVND� IKG´ND� LVKKOD� ´U� �VK~J� ~�OD� \XT� I}
�
W\V� I�GLD� O XT´� \G� :PT�D� X�D� R� ZUH.TMND� XHi� R� �I�N� �XG� LDNGNK� OUNDNJ�
IPU�PHx.VK�KT� �QM�D�R��WILD�NGIMG�D�XU.�RCYTMX�IRxKV�R�NVIKGD��OI�D�K
�WD�
PTUH,KG� M\G� X� I�RUJ� I�GLD� �VP� �QG� �VQ4� Q�D� LH�VIKND� OH_� IPUG� I��� Q�D� R�
M+>DFNKOD�R��I�N��XN�PVJ�D�M4IKD�K
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7\T�� O XT´� :PT�D� X�D� \G� ZU.TMND� XHi� Nw� NG�� I�GDOIK\V� ZH�V� WDMG� K
�
IwMG�XG�IOILD�Nw��QG��NDIND��KV�LV�xND�XU.�1IKND��H�VI�N�KN�Z�U� U�
IKG´NOD� PX.� ´UOD� I�GLD� �I�N� ZG� Q�DP�� �V\G� INGKV²�DM� IOGJLOD� IMND�
OU� ZG\GU� �HN6XJ� L4RGNw� MN� Z�U� WD� ZL�VND� KN� X�VIKO � �O� XG� INGE²�DM�
IMND� O�� Q�DPI�D� IOGJLOD� ZH�
� WK� ZNT1M� OUNT� XHNMHKV� O6I}� K
� X�VKG� WK�
PV�VI�N� ZNT1M� OI�D� K
� 7\T� Q�D� OG� iOOD� E�V�� OUI�N� WK� F�KJ� RXG� OJ�
ILGDRGI�N� X\� \ClND� OVKNDIND� � Iw� N�� P�IRD<IK\V� Zr�'\V�� NG�� LTPë.G��
IRDM�GIMGD� IXK� ZL�DMG
� UFT� XJ� RCYTMw� IRNT� PV.VL� O XT´� :PT�DX�D� \G� ZUH.TMND�
XHi� I�N� WMHKV� NVIKGD�� OI�D� K
� XGI�D� Q�D� PI�ND� X�VIKO J�D� RND� ´NDINx
� WK�
R\LOD�ZGNV<[L�K
�IXILD�XG��HQ4�ZGNV<[L�PVND�7QJ�PMUG�IRx
�XJ�O XT´�X�D�\G�
ZUH.TMND�XHi�I�NMT�D�IRNDNH=KV�I�MUOD�X�E�D�G�LViIKD�K
�W\V�Zr�'\V��NGUFT�
WD�<tRK�ZLG�X\��I}<KOD�XMGI�N�PHx.�OUH.T�~XLG�7\TI�D�WD�E�D�6X�EJTOU�
�XJ� Nw� �XGJ�D� PVNDIRN� I�L� O6K
� I\I�X� NGUFTJ� PVND� ZNTIXGDRND� OI�D� K
�
NGUFT�R�IXILD�� NDMUOD�X�PVND��QGI�N�O XT´�X�D�\G�ZUH.TMND�XHi�7\TJ�I�NMT�D�
´NDIND�K


UFT� O�DPNG� OUNDIND�� xNVLDLT� Nw� IQGI\GD� :PGK� RNDINGD� K
� EÅND� 7\T�
O XOD� I\GD� :PGKOVND� Iw� IRDM�D� �QG� PHx.VKI\G�D� XGI�D� Q�GIPGIUG�D� � LTND� ��
KNDIND�K
�IXILD�LV�G�O�D��VKG�X�IRGUJT�PG�KNDJ�RNDMG�MGL�D�IRGUJT�MLMG�K� UH�
�XG� �C�J� I�NDMG� ��DI�D� K
� PTUH,KG� O XT´� :PT�D� X�D� \G� ZUH.TMND� XHi� �I�N�
I}�IKND� UFT� LDNGNK� OUN� I}�GMJ� IPU� MGL�D� IRGU� LyPKJ� PHx.VIKD� K
�
PHx.� UF� XG� QH\H� �O6XJ� KGXJ� ZMLU� IRN� I�L� IRGUJT� PG�KNDI�ND� E�D�G�
LViIKD�K
�UFT�IRGU� ��RwXMG�K� UH�I�NDMG��D�I\KVND�PLTRG�P\NDMN�� UH�NHM��
IRGU� ~MU� O�� ING\HOV� QM� 7MT\T� O6\
� I\I�X� R� �XG� I�N� ZG� O XT´� :PT�D� X�D�
\G� ZU.TMND� XHi� MGL�D� IRGU� :�MLDIL\V� W�D�G� �QG� X\� \ClND� OVKNDIND� PVNDM�D�
N�UMGL6NV��XG�UFTI�D�E�D�6X�EJT�OI�x��WI\�D�UGF���IKGD��ND�IRGUM�D�INGZ��V�
UFT� XG� NVOUHIND� XUG� �yXJ� �H�D� OUKV
� KNTIMND� � NDMUOD� X� OVKG� 7\T� ~\GUKJ�
I�GLD�NVRG���DI�D�K


UF� XGJ� XT�� �K� X� NVNDROD� Nw� ING�� K
� 7\T� XT�� �K� X� ��� OI�D� WD�
LD�V�K� IOIU\V� OGX� �VNDINND� �IMxNV
� "� P\ND� M4� LH.VND� WD� PTUH,KG� XUMG�
LD�V�K� �XG� IM�� OHNDRG� �NDNG� ZGOGUK� LV�xNV
� Iw� Z�U� E_\VJ� UF� XGI�D� R(LD�
PVKIMKV
� WLH.VND� 7\T� LV\VINND� uKOUH� \CYOD� ZHL6� ZMÅ� IMKV
� 7\TJ� LV\VINND�
ZHLTI.D� OMTUHND� I\GD� O(� �LG� KXOD� OVKNDNJ� \RN� QMOV
� WOD� ZIKOD� ]´=� OVKG�
OVKNDNJ� PJND� �HN6X�D� LX�� X� WD� \CY� �V�6� �VIKD� K
� Iw� ZGOGUIKND� L�U�
IRINO � ´
L
N
ILG� KNTIMND� �XG� O(� �LG� OVKNDNJ� �VK� IRK� O6XJ� IPU� �V�6�
KN� uKOUH� \CY� UFT� uKP�D� OI�D� K
� OGX� RG\K�D� Iw� u\VLT.T� UGMK�D� NVLG� WX�
UG�V�K� UF� XGJ� INGNVRG� X� P\ND� M4� X\G� uKOUH� UG�V�KOD� QMJ� P�D~K
� PLT� RG�
:R(LN� X� UF� XG� X�D�VOG� IRD~KI�D� :PIRLD� ZNTM� IR}Uw� IMI\Ië� MHY� LVi�
QT´U´ND� IM�� I�GLD� Iw� u\VLT.T� \CYM�D� PV�VQ_� M� :ND� M\NDILDJ� �ND�� K
� WPM�D�
ZHL4�QT´UFG.ND�M\NDILD��X\UF�IXKVND�7QJ�D�7It�UGF+KJ�D�MN�\GNVKOD�NH�
�
WD� \CYNw� IPU� PURGU� ILDMNG�� PMTOw� OUxND� LVJ� O��K� IOGJ� Z�g� X\G�
NUOGÅIKD�:PND�K\��LVJTMUH�L�U�IRINO �WD�I�GDO 8T�NVUIKD�PHILxND�LVJ�:YJ�
X� �M4�ZMLD�GMO��XND�O��PMT��HN�PGIPGeSGU.K�O��\CYKV
�7MTND��W�Uw�2NK�
�VuK� �� PVNOD� R\XOD� INGIOGJ� LTUGMJ�� L4´MJ� 2NK� MHK� OUxND� PURGU� ILDMNK�
OUxND����O��P~JT�Ë~�M��~PGOKKV�ZP�Iw�I�MNDIND
�IXKVND�x��PVNO�R\XO�
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IKIRNDIND� OMRG� �KV� OVKG�NDNJ� LHUILN� ~J� X� NHM�� %�C�� NVUIK\V� �V�6� �VK\
�
7QJ� ´
L
N
ILG� KHKV� ZHLTIND� WD� L�U� IRNGI�D� ~�GPIKD� P�XT� ZO UH� L�U� KKV�
MRG�\


Iw� 2ëX� IRD<NGM� ZHL4� UFTJ� X\�D� L[I}�KOD� ZH�V~K
� 7\T� 1G�+M� ND�
M\NDILDJ� IXILD� PHML6K
� LDMGyN6�� PULD�6�� ILDMNK� Nw� E�G� QUP��� K
� WOD�
QTRD2GND�UKOD� NVUIKD� PHL6� WKVND� ST�� �
� LHJ� IKG´NOD� PX.� M4� I�GDO 8T� NVUIKD�
NHM�� EP�� W\V� Më,� \HJRG\OD� PHL6� �VK�D� 7MTND� ´OVND� xIRN� OG�KOD� Nw� NH�
�
LDMGyNV�� XX�D� PULD�6�ND� IOIU\V� PV�VQ_� LV�VND� XT�� "� NVÅ� ING�HQTIMx
� I�MT.T�
UG�V�K�E�G�Å��QMOD�MHJ\T.V
�xNDX� �PURGUGMND�IOIU\V�LV�D�INGZ�Mx�KV�O6\


ZUH.TMND� XHi� \G� O XT´� XGIN�D� X�D� ILGKG� �VK� PTUH,KG� R� WD� IXGI\GI�D�
WD�HNJ� PHx.� WD� O�GM� ZLG� LDMGyNV�� X\UFTJ� UG�V�K� W�Uw� Å�KHKV� �NTNG� ILD� X�
XUuIKND�O XT´��:PT�D�X�D�\G�ZUH.TMND�XHi�ILGKG��VK�XX�D�%IKD�IKG´NOD�IO�Uw�
Å�RHKV� RHN��DI�x� KV� O6K
� QT´UFG.ND� M\NDILD� IRIRNGI�D� X� O�G� L[LNDRNK�
IOGJ�IXX��G�GM�IRD<NG�O��ILDO


�!G�FG�UI�G�U��V����![�LN�LL�IKGFN[

�I!G�QG�GN[�L[LGIUG��LR2XX[�Z~FGN�[

PRGë����
�!GFG�UI�G�U��V��NVÅMUNDNGJ�UG�V�K�Å��KÝ��![�LN�LL�IKGFN[���XND�~YGIMND�
IPI�NDNGJ� IKG´N� Å�KÝ� LR2XX[� Z~FGN�[�� LRD2ëXK� INGRNDNGÝ� QG�GN[�
L[LGIUG��I!G��ZNTM.KNDJ�L[LGUK�Å��K


~MU.K��
uKOD���H�V�HN6XOD�NVLG�I\GD�IUGD�KOD�NVLG�I\GD�NVÅ�ING�QNDNGJ�UG�V�K�E�G�Å��
M4MOD�ILD�MHJI\D
�PG��XNVND�I�GLD�IMI\L�M4�X�VKGJ�IKG´N��LH�PTX�NH�I\G�D�
OVI�GDyJUK� PMG� X\G� Å�� ´UOD� ILD� MHJI\D
� WILD� X� ZND2� P'��DFNKGJ� LLU�
IO�MU� OUN� L�D�VLD� IQGDrPGOD,VO� 2ëX� PV�VQ_� �NTXOD� �QG� WD� �HN� ZR\LODM�$�
\V�G���ING\HOV�K
�XH�XHÆ�]EPR�EP��LLU�´IO\V��VI�N�7\TJ�LLU�Å��K


Kw� PTRD��IKOD� IXI�GM� ÅKT.TMJ� I\D� MN� OUH.T� IXGNMG� �� KV� IRI�GM�
ÅKT.TM�X�RNDIND�R�7\TJ�P.Dl�KG�KHKV�OVKNT��HIt


IXILD� LLU� ´O� \H�N� IXI�GM� PUI�GM� IRI�GM� ÅKT.TM� ROVN� PTRD��KG�
ZMLGNIKD���L�D�VLD�IQGDrPGOD,VO�2ëX�MYG�ILGDMGND�ZG��XGë�0��PV�VIM�VND�LLU�
´O�IO�MU�OUNDIND�K
�WI\KVND�IRI�GM�ÅKT.TM�RNDNG�P.Dl�KGJ�LLU�IOi�K


ÅIJ*M�2IXX�IKG�ZI)�G��IKGSI)�G�LXPUGKVIOG
Z)�G1VLXKG�sIUG���P.lI�G�V�PMTSS�V
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2ëX�OUH.T��

L�D�VLD�IQGDrPGOD,VO�2ëX�KNT�S� UGëK�L�+�̂ GNK��QG��HN6XJ�:POGUMN�
2ëXKND�K
�WDMG�Nw��L�U�L�VPh*GNK��L�U�LX+OD�P�2GN�� L�U�ERDrPGR�� P>DS�
END�VK��P>DSQ��LPD��IQGÂ�[���ZGëK�Z,DJG[��XGë�K�KN�IwMG�K


L�U�L�VPh*GN�2ëX�� OGKGNTPLDLNG��I}RNGNTPLDLNG��f�D�GNTPLDLNG��
���2wXGNTPLDLNG

L�U�LX+OD�P�2GN� � N4PND�ZO L�D�INGEPR�X��:PND�ZO L�D�´UH�OVÆX��
��N4PND�O L�D�EPR��X��:PND�O L�D�MHl�ÅKT.T�OVÆX�

L�U�L'RDrPGR � 3NDR��f�D���~�K���X[LG

P[S�END�VK�2ëX ��LRD2G��~�K��L�V��LXGr��P>D>G

P[S�Q��2ëX ��LRD2G��~�K��L�V��LXGr��P>D>G

L�D��IQGÂ�[� ��L�V��2wX~SK��~�K��P6�V��PLDLRDr��LXGr��:IPOD/G

ZGëK�Z,DJG[�VO�XGë��2ëX����LwXG�Åh§��LwXG�L[OPDP ��P�^G�
LwXG�MGSG��LwXG�OwXND���LwXG�ZGËM� ��L6�
LwXG�MGKGX��LwXG�L�V��LwXG�LXGr� ��LXGr�

L[LGUK�

L[LGUK�KNT

OGXI�GDO

U(PI�GDO

ZU(PI�GDO�KN�� ND�I�GDOIK\V�ST�V�PiLNDr�M<IKND�

LDOND2

2G� 

ZGK�NKNDI�D�PUPT�ND�PUPTUJ�INGOHm�INGLV��PHMH�DX�I}

/-2GN[�PiPGi���2G� �ZGK�NGNV�S

ZI/QGSáNN[�M��XGNG���L[LGIUG�V�PMTSS�V
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�
��ZNTM.KND�ZHLTUJ�MYG��NVM�~L6X�IKI\OV

LwXG� LwQT´UFG.ND� M\NDILD� LHMH�D� NTMU� IÂ�MNGUGXIKD� MHY� MGLK�
OUN�ILDO
�WO��X\G�OG<+P�X\U\�ND�M\NDILD�UF�\NTMU�PVPD0�6�� \GIM\V�MHY�
IMIL�V
� :NDM\NDILDJ� LRDr~\G�O� :PLD�GKOIKGD� IRIRINOD� M4\
� END� WOD� NXOD�
E�G�M�D�LwPNDN�K
�:PG2+GKKND�M\NDILDJ�M�GM�D�ZGRUIKND�EJT�OUKV
�ZINOD�
NX� Z�L� K
� M�DPV�VIM�D� \�\Hi� EJT� INGOUKV
� WI\�D� ZINOD� NX� OUN� OVKN�
M�GM�D��XG�O�G�ILD�X\I�UHNDJ�ZC�MKV
�M�D�LwPNDN�\VxKND�X\�I�UHNDJ�:.T�
PHND�PV�VIK��O��~J�ZINOD�NX�WK�NGN�O iKJ�7LMG�I�N�I�GLD��QG��LDMGyN6�
:.TPHND� L4RGNw� KHKV� X\I�UHNDJ� RNDMG� �XG� PV�VIK�� O�� ILD� X\� I�UHNDJ�
ZC�MKV


Iw� OV�KGM� INGEML4� M�D� LwPNDN� 1VOD,4ND� M\NDILD� IXG\TJ� I\G_� PGYXOD�
:�NDMxKV� LV�G� ÅNOD� :.TPHND� PV�VIK�� IOGJ� WK� IMN�D� LH�VKOJ� RXG� LH�VIKD�
:.T� PHND� LDM�DPKOD� E�V�IOGJ� PLOJ� �� Q�G� LViIKD� K
� Z�L� 1VOD,TM� R� IMNRG�
IXND�X�LH�VK�´w�RXNT��O�X\I�UHND�IM��I�GLD
�LDMGyNV��:.T�PHND�L4RGNw�KHKV�
�ND�� K
� I�U.TIMGD� R� NGNI�GJ� IM�� PHx.� :.TÅK� ING�O� :.TPHND� IOGI\D�KV�
WX� 1VOD,TMI�ND� ~XL4\
� :NDM\NDILD� �VP� �QG� ZH�V� LH�VKJ� \HNDR� RXG� WK� \VLD�
QM� �O� ZINOD� 1VOD,TMJ� IRGLD� NC�xND� PHND� I�INNDNJ� I�GJTIPG�J� �VIKD� K
�
M�D� LwPNDN� 1VOD,TM� LC�MG� �HQ4� �HNVND� :.TPHND� I�NMT�D� X\I�UHNDJ� LDNGNK�
OUNDNJ�́ ND\
�W~J�X\G�OG<+P�I�U.TIMGD��WX�Z�L�1VOD,TMJ��XG�O��IRD�PX.OD�
O��QM�OVKNT�xL�ZNTND�O��IRD��XG�O��KKV�ILD��MjX�INGO��KT� �KHKV�ZMMGR�
O�\
� WKVND� WX� 1VOD,TM� OVPTI.D� K
� WNVLG� PLT� ÅN� :NDM\NDILD�G� PV.DYPG�KJ�
MlN� UH� Q�G� LVJ� X\GOG<+P� I�UHNDI�D� :PLD�GKO� I�RUOJ� �VK\
� NVMHLVKND�
X\I�UHND� IOG\V� �KV� ~XL4~J� :NDM\NDILD� ZLN6PM� IMI\IU\V� MHY� LVi�VKV� O6K
�
WKVND�OwPGMJ�P�D�LH�\H�VKND�X\�I�UHNDJ�I�NI�GLD�IRNDN�KHKV�PV�VIK��OU´ND�
RGNK��XG�MH���K
�PLTÅN�Iw�OGU.K�RGKOKNDI�ND��N��D�X\OLTPD�I�U.TIMGD�
XT~ND� OVKG� E�D�GI�N� MH��X� 1VOD,TMOJ� INGMiNDIND� KHKV� ZMMGR� O�\
� WKVND� WD�
1VOD,TM� MYG�D� OVPTI.D� K
� IPU� RMILD� :.TM� U� iOOD� NVLG� I�U.TIMGD� XJ� IRGLD�
OVK4\KHKV� R� ZR� :PLD�GRGKO� O �KOVND� Q�D� xJOD� O(� NVLG� IRGLD� OVK4\KHKV� R� IIMU�
QH_���DI�D�K
�PLT�ÅN�XX�:NDM\NDILDJ�OUN�IRD�RNVxKV�OVKG�I�UHND�M\NDILD�G�
PVCYT� PV.VL� �XJ� PV~LV� O�D\V� 7\T� ~\GUIKD� ��� LVJ� R.DYOD� I�N� ZGMGLIKD� �VQ4�
PG�I1GD�VO� 1G.DY� u_� RXG� PNDL�� R� �VNV� �QG� P�G� �VIKD� K
� PLTM� I\I�X� xK�
PUI�GM� I�GLD� Z�f� X\G� NUOIK\V� :PNDIND� K
� UF�\NTMU� LVJ� QT´UFG.ND�
M\NDILD� QH\H� �O6XJ� LHMH�D� NTMUJ� PHx.V� 1VOD,4ND� M\NDILD� NXOD� QT´U´NDJ� Iw�
QM� LH�� OI�D� K
� QT´UFG.ND� M\NDILD� Iw� PV�VQ_� M� Z�6�� O�GMOD� MRGUG� XG� PT� �
OG<+PKNDJ� IXQ²� QG�KND� LXC�� MGLK� OUNMGJ� MYG� \TRO�GM� MGLK� :� w� KKV�
PMLxND�Iw��G�GM�IRD<NG�O��ILDO


SU[�IS�NGr�IS3K+���ILK+[�LÅLX��ING

WOS�K[�R�\[�OKVUG���N)Ê�QGI��L\GK�G
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PRGë���
SU[� IS�� E�ND� �XGI�D� ZHLTUJ� O�+G.� x��IKO � ILGKxND� \HLVIUNDINDÝ� ILK+[�

LÅL[� Z��ING�� �XGJ� MYG� :LLD� IOINO � I\GD� �XG� \G� LXGN� IOINO Ý�
NGr�IS3K+�� ING�HIt� NwÝ� WO� S�K[� R�\[� OKVUG�� L(X~J� X� \TRO�GM� MGLK�
OVÆX�O��KT�DI�D�KÝ�N)Ê�QGI��L\GK�G��XNDR��QG�KND��C��ZHLTUJ�LT´LT�L\GK�G�
� .�NH�V�QH~NVÝ

~MU.K��
ZHLTUH� OVÆXJ� LT´LT� O�+G.� x��IKO � MNDIND� �XGJ� MYG� <6��� LXGr�� P�^G� KN�
� .KNDI�ND�MHl�IOINO �I\GD�LXGN�IOINOV
�WD�XNDR�K�D�

NV\6K�V�PT�ILG�NV\6NIL~���N�S�ORGf�\GIK��� �+IL�

ILJ*[�:PNX[�:IR�V�cPP[����LXG�:���[�1IF��LN�VIPO/G

KNTIMND� MRG�� P�Å� �XGJ� MYG� � .IKND� P\�D� ZK� ZHLTUH� OUNDNG� P\�D�
QMJ�MHIh�LXGNIKO �ZHLTUH�OUNDNG�LViN�XhJxND�P\�J�INGMHIh
��XGJ�MYG�
� .IKND� :LLD� IOINO � ZHLTUH� OUNDNG� M\� M\G� E\�J� NHI�D
� WQH~ND� �XGJ�
MYG� :LLD� IOINO � ZHLTUH� OVÆX� E�G� Mj
� WD� OVLVIMO � NH�VNw� \TRO�G� MGLKJ�
\TUH~K� KT� KV
� XNDR�� <6�K� RL� O�G� MLD� �� I�I�LD� 2T�G[��� ~Rë<NGM�� L�UX���
L�U0��� �V�~R+G�� ,kZ1V^G� KNT� Iw� L\GK�G� � .G[�KND� K
� IwMG� :� w� O�+G.�
x���ZHLTIUND�X��QG���KT� �QH~ND�L\GK�G�� .�Nw�I}
�QG�KG�� ��Iw�� .�NH�


�
�
�
���XGJ��XGM�D�NH�V�O��O XN�PT�D� �R�O XN�2NKOD�R#

QT´UFG.ND�M\NDILD�LHMH�DNTMU�IR}Uw�IMI\U�MHY�MLN�LXIK\V�WNTMU�
\��VLD�IOGDiKO�2N�LwP�D�ZH�V�ZGNNDR�Nw�LVJTMUIKOD�~K
�I\I�X�X\�XLTIUOV
�
7\TJ� X4�LV�� Nw� PTI�OD� ~K
� Iw� LVJTMUKG� NV�U� X� Iw� PT� J� IXILD� ZMMGR� OUKV
�
PT��� XI�D� Iw� \��VLD� IOGDiKO� 2NK� X\2NKOD� KHKV� INGLV�NDN
� �VIQN� 2NK�
MHK� INGIOGJ� Z��VND� 2NK� NVPR~K� KT� � K
� WO� WO� O\M.TM� QH�VND� I\GD� MHK�
OI�G�D�2NK�NHL6�KNDIND�K
�7\T�%J�:RG\U.�M<IKND�IXQ²�:PIRD<KOD�IRKV


Z[FNGN[�/K[�ÅLMG���MXxOGN[�S�L[SK[

X24N[�S�LXG\GU[���P.lI�G�!UXGMIL

ZHIL\V�ZGI�DP�OUN�Z²ND�u_�u_���D��D�NHL6�KN�ZGOGUK�D��I}KND�PLD�
u²IMND� u²M� I�NMT�D� \T8LD� Q�N� ZGOGUK�D� Q8UHND� IUGND� u_� u_� I�NMT�D� yMR�
Q�N�ZGOGUK�D�L�OG�^GNMND�KG�2N�LwP�D��OI�N��V\VI�\V�~LVK�KT� �K


Iw� OVKN� LVJTMUKG� �HNVND� �HN� �HNDP�D� O�� P[S� X\G� NV2GNKOD� ~K
�
WI\�D� I\I�X� XLTUHOxND� X� Å~I�MG� O��K� IOGJ� WD� N�UIKND� PVJ�� �XO�
LHIYG�D� O�O� O L� PV�VLV_� ��DI�D� K
� IOGILG�D� UF� XG� 7\TI�D� 2NK� 7\TI�D� PT�D�
X4�LV�J�X�PMUG�7\T�WX�LVJT��N� IU\V�X�PV\VJT��K
�
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Iw�LHIYG�D��Iw�xNVLTND�ËM�D�M4IKD�O �6�MHY�OUxNV
�Iw�RUHMG�PV�VLV_��D�
RG� PJND� WD� �Iw� OVLVIMO J� O �6� MHYOD� ING�HIQN� �HNJ� P�D�� K
� IXK� OVLVKw�
OG�ONDNVIKO I�D� :P�� NVLG� KHKV� �6U.K� O�� �wMHLVIKGD� �X� IOGJLVND� IOGJL�
IQRGI�N� I�GLD� ZND�VIw� �� WD� OG�ONDNV� I�RU� IXK� KHKV� �6U.K� IOGJ� WD� XM�
�IXND� INUPG� �X4\
� ZHK� E�G� ´OVND� Å~� I�MxND� IOILD� I\GD� WD� RUHMG� u\V� O�G�
K
� WX� RUHMG� R� ZHLD� OND� NGLGÅK� ~OGU� I�L� PV\Vi� O UH� MO JT� ~U(PVIKOD� ~K
� Iw�
RUHMG� �I�N� KN� XMJ� OVLVMOD� ING�HQTI.D� K
� RUHMG� NM�G� �VK� ~J� KND�w� RML�
KHIPNDNJ� XTR�OD� �HIt
� ZHK� IXILD� WD� RUHMGJ� ZH~R� OVKG�NDNJ� \HOVMN� � UH�
ZXGUHIMND�IPGD,.K�IOGJ�RUH�ILIN\L�IO�Uw�MTM�D�ËM�D��Iw�ZP\LTM�NVLG�
7\TJ�X�KXOD�LVC�GI�N�ËM�DMNT�OVKG�XTRG�\H�KG�K
�I�NDI�J�I�GLD�LVC�GI�N�ON�
Iw�RUHMG�ÅNOD�X4�LV��LVJTMUKGI�D�XH´U�ZL�J�R�PHx.VIKD�K
�X4�LV��LVJTMUKGI�D�
O YG� RUHIMGD� IXG\T� �O� �H�VI�N� \CYNDNJ� M4\
� W~J� WD� LVJTMUKGI�D� ILDMOIKGD�
7\TJ���G�IP�G�OL��I�GYOJ�ZHR��X4\
�Iw�ZMLD�GI}�QT´UFG.ND�M\NDILD�ZN_�
I�UHND� LXC�VND� WD� ZL�VND� PVCYT� PV.VL� \HLVIU�V
� Iw� LV´�X� ´JT� :ND� M\NDILD� LVN\�
P\��O�\
�%J�I\D� M�MRGUNDNJ�IPU�QT´U´\T�X4�LV��LVJTMUKG�W�HNJ�OH_MNDNJ�
NVKX� O�\
� WD� IXGI\GI�D� QT´� ZNT\L� �O� Q�G�NDNJ� X\FN�GMOD� R� W�HNJ� �
LDM4\
� ZN� UHM� :NDM\NDILDJ� X4�LV�� LVJTMUKG� ZX�G� 7Q� IXG\T� \²NNDIN\V� �KV�
ZHL4\
�7\T�NH�HKV�O6�~J�Iw�7It�xK�VK�PVKG�KHKV�QT´UR\T�MRG�\
�LVJTMUKG�X\�D�
PV�VO I�ND� WK� P��VODI,DP� OI�D� K
� W~J� QT´UFG.ND� M\NDILD� WILD� Nw� XG� 7QJ�
7PDPT�OUMNDINxKV�OVKG�LHIYG�D�RUHMGJ�IPU�NxND�X�O�GIOGJ�ZGNNDR�LVJTMUK��
7It� P[S� X\G� NV2GNK� Iw� RUHMGJ� IPNDMNDNHKV� O6K
� WD� IXGI\GI�D� FG�VLDXU.�
^GNK� P\��� LVi� I\KVND� I\D� ÅMI�GLD� PLD�HNO� IPGI�GM� P\TUH� �G� P[S� X\G�
NV2GNK��OD��K
�WDMG�\GUMG�QH��X4�LV��LVJTMUKGJ�L�+�PV�V�NDNJ�LV´~K
�I\I�X�
W�HND� LVJ� I�UHMND� LU.� �VK� :PGLOIKO � QMJ� P�D~K
� QT´UFG.ND� M\NDILD� WD�
NVx�V�IOGJ�Iw��G�G�IRD<NGM�IRD<NG�O��ILDO


PT��GX)Ê�2NXX)Ê���E�V�QGI�G�~\>>�V

Z��G\V�Z��ING�N)Ê���O I�G�PT��G�O I�G�2N[

PRGë���
PT��G�IX�Z)Ê��XJ�PT� ND�ZH��OVKG�RÝ�2N[�IX�Z)Ê�XJ�2NK�ZH��OVKG�RÝ�QGI�G��
ZNTM.KGÝ� ~\>>�V�� 7MTND� X�DI�D� X� \HIPKV�� NHILKVÝ� Z��G\V� Z��ING� N)Ê�
ZND�VIw� �� �XGJ� �XGM�D� PV\VJJ� NH�V~JÝ� O I�G� PT��G� O I�G� 2N[�� WD� PT� NDI�ND�
I\GD�2NIKND�OMU�PV\VJOD�RÝ

~MU.K��
PUI�GM��HN��\HC�6XOD�NH�V�ZNTM.�xNVLDLT�PT����',D.GIMND�\G�2N��',D.GIMND�WD�
IMNTIMND�X�ÅMG�"�ÅIK\V�I�GYuX�X\XC��ZG���HNDM���OVKG�OUxND�IMI\IL�V
�
7MT\T�IQGI\GD�IRINOD�PUI�GM�L_\G�OVLV²�PVNOD�R\XOD�INGOU�V
�LX\U�XLTIUGD�
IXI�GM� KT� Ow� M�D� EJT� INGOU�V
� ZND�VIw� �� xK� ZHIRN� RMLJ� 7\T� �C�� OVLVMOD�
NH�
� 7\T� XU.� ´OVND� ��MG� �NDNJ� I\GD� PUI�GM� ´��VIKND� ��MG�NDNJ� WD� ��
PT�D� M�D� WD� 2NKM�D� LX�D� INGIM�D� XNDR�� 7\T� �XGJ� �XGM�D� PV\VJOD� OU� ING��D�
O��ZNTNDI�ND�OMU�PV\VJOD�R#
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�
��XGI�D�ZNTM.OX�\²NNDNG�P.Dl�IKOV

QT´UFG.ND� M\NDILD� LHMH�D� NTMU� IR}Uw� IMI\U� MHYMLN� LXKO� �HJ�
OPN� ILGUHND� IRIRNOD� M4\
� 7MT\T� ÅNOD� �HJ� OPN� ZR\LVND� X� IR}UwIMI\UJ�
I�GLD�Q.�ZLN�PV�L�Z�U�\V_��D\
�END�WOD�ZIKOD�OUNDNJ�ZG�ILGUOX�ZX�O�
�� I\G�ND� Q.� ZHLTI}� K
� ZINOG� W\V� \V_��D� ZKI�D� EIND� QH�� XTR�D� �HJ� �HN�
~XLV�DI�ND�LVJ�WOD�ZIKO I�D��HJKOD�OPGI�N�I�RU��VIKD�K
�Q.�ZLG�ILGDMGND�
0�KJ�P�D�ZINOG�\VLD�Z�VND�X�I�RU��VIKD�K
�ILGUG�WX�ILGUOIXND�XLTUND�P\OD�
ILGUG�I�N��Vu.
�WK�WRG�RMILD�7MTNDI�D�KHP6XJ�P�XG.M�D�~K
�\VLD�Z�VND�I�RU�
�VK�ZNVOD��HNH�D�GI�ND�ZR�:PKG��D�XTR�D�IOG\V��KV�u�K�ZHLTMG�K
�LV´�M4�LVRDrK�
ZHKJ�O6�~J�7QI�D�Z�V�P.Dl�OX�NVLG�ZPJ�LTNDQ�DM�ENDNJ�LV´���KHKV�Z(�IRGLD�
N�NDNJ�M4MG�K
�W~J�I\I�X�XHKI�D�ZNTM.OX�NVLG�XG�OI�D�NTM.H�V�MHYOD�R�
NHRD�KV�MJ\G��HN6XJ�XHKJ�ING\HOV�KHKV�LV�G�N(�\V�M� ND�LXC��IPU�G�IR}Uw�
IMI\UJ� I�GLD� Iw� PTM�� QT´U´NDJ� RNDMG� LViIKD� K
� W~J� QT´UFG.ND� M\NDILD� Iw��
�G�GIMND�R\w�IRLG�MRG��ILDO


IKG�QGI�G�X>>�V�QG�+[���P.lI�G�MG=PV�I�N�ILG

QGI�G�S�P.l�XGN6���L�IM�QGI�G=�V�MTSM�V

PRGë����
IKG� QGI�G�� Kw� ZNTM.IKODÝ� QG�+[�� �XGI�D� ZNTM.� QMÝ� X>>�V�� RN6NwÝ� I�N�
ILG�� WKVND� X� I\I�XÝ� P.lI�G� MG� ZPV�� P.Dl�IKO � IMKVÝ� QGI�G� S� P.l�XGN6�
Kw� QG�IKO � �XG� OUH.T� OGU.G� RNDNG� P.Dl�IKOHKV� LV�G� LVj� RÝ LIM QGI�G�V�

E�V�MTSM�V��I\I�X�WDOGND�IKND�X�QG�IKOHKV�OVKNT��HItÝ

~MU.K��
�XGI�D� QG�OX�� INGRNDNGOX� PV�V�NDNG� �HNH�D�G� P.Dl�KND� ZHLTUHIOGJ�
7MTNDI�D� ZMMGR� ZNT<GLNG� �HQ� IXI�GD� PUI�GD� IRI�GM� X� ROVNG� P.Dl�IKO �
QMJ� P�D� I}
� KND�w� KXOD� �NI�N� I\GD� �XGI�D� OPi� <�U1GMK� NVLG� I\GD� �XG�
P.Dl�IKOV���UIKOHKV�XGNIKND��P6�LViN��HNH�D�G�P.Dl�KND�ZHLTUH�INGOUKV�
2ëX� <GLD��� EI�N� ^GNMND�IKO � QJ� P�D� INGI}
� QG�KND� X� ZHLTUH� OUxND�
QG�� MHY� X� LV´IOGJ� IRI�GM� X� ÅKT.TM� PV�I\�G� �N6
� IXILD� �XGI�D� INGRNDNG�
QM� RNDNG� �HNH�D�G� WNVLG� X� P.Dl�IKO � IMKV
� WK� INGRNDNG� �HNH�D�G�
P.Dl�IKOHKV�LV�G�LViK�R�QG�IKOD�X�IMKV
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�
�
�
�\HNDROD�OMRG�I\GRDIRD�UL�RN6�R#

:RGK6� I�UHND� M\NDILD� �XG� P.Dl�IKOHKV� LV�G� LViK� IOINOV
� NV�U�
MGLK�IOI�D�R�QT´U´ND�MHY�IMILN�~\GUIK\V�X�K
�:NDM\NDILD�LH�KT�D�I�UHND�
ZG�� X\� I�UMUHND� L[!KGJ� R\w� IRLG� NVODX� �VK� O�D\V� 2ëXGLNKJ� NH�� �XNT�D�
RNDNG� IOINO � QM� ZC�MxND� R\w� IRL�V
� :NDM\NDILD� �HN� RNDNG� IQGI\GD� IRNG�
P�<DN�~XL6w�ZGÅIKND�I�GUM�:NDM\NDILDJ�R\w�IRLNDNJ�EY\HU�:IPDOD,GIMND�
NV\CYM� LVi�V
� ÅNOD� W\V� PHx.V� ZG�ND� O� 1VOD,4ND� PV�LOD� Iw� QM� ING�N� X\G�
Q\T<�H�IKOHKV�LV�G�LDOND2�2G� �ZGK�N�PV�VQ_��HJ���HND�~SGUNDNJ�M4\
�:RGK6�
I�U.TIMGD� WDMG� ~L_G��� ING\HOVM� NVUH�D�U� M4\
� IXKVND� ~PV�VLU� M4� ZG�ND� O�
1VOD,4ND� M\NDILD�G� Iw� OMIUOD� R#� QT´U´ND� LXC�� WO� X� ~\GUIKD� MGLK� IOGJ�D�
LDOND2� 2G� � ZGK�N� MHNV� �Uw� IRKODM�D� INGRNV�D� �KV� OVKG� WD� QM� ��G��KND�
M\NDILDJ� RNDMG� LViIKGD� K
� :NDM\NDILD� WD� PV�VQ_� M� 7MTNDJ� R\w� IRLxND� Iw�
�G�GM�IRD<NG�O��ILDO


KGMËMXPV�IS�QGI�G���P.l�[�PKVUHPGL�V

N�ILG�2XX[�~FGNG�V���RQv�L4PUL[�K�G

PRGë���
QGI�G�� LRD2ëXK� MJ\G� �HN6XJ� ZIPGI\GL�D� ZNTM.� PTRD��KGÝ� KGMËM[� ZPV�� Å~�
ZH�V� I�OD� XÝ� P.l�[� PKVUHPGL�V�� QTRD2G�� P.Dl�IKO � ZHLTUH� O��DÝ� RQv� L4PUL[�
K�G� \HNDR� L4PIK\V� UL� INGRNDNG� ILDÝ� ILG�� I\I�XÝ� 2XX[� N� ~FGNG�V�� 2ëXK�
MJ\G�ING�N6Ý

~MU.K��
ZNTM.� PTRD��KG� QT´UGFG.ND� M\NDILD�� U\�ND� I\GD� ZGSGëK�� :PG2+GK� ZG��
NTM.H�D�ND�Å~\VxIKND�ZHLTUH�O��D�QTRD2�MSNK�IXKKV��QTRD2�MSNK�INGMNDIND�
IXKKV��OVKG�I\GD�ZGUGXIK\V�\HLV�K�KT�DI�D�IXILD�K�OVKG�I\GD�MUR�NVMUR�ILDMNK�
O�� KT�D�� INGO�� KT�D�� Iw� Iw� OVKG� I\GD� INGRN6
� WD� O XOD� MHNV� R� K�D�� I\GRDRJ��
M+[FNKJ�QHLI�N�LViN�\HNDR�W\V��.T�ZH8T�D�ZG��UL�INGRNDNG�ILD�K


Iw�IRD<NGM�ZLG�ZG�ND� O�1VOD,4\T�U\�D�M4\


�
�
�
��ZNTND��HN�IL�XJ�MYG��XND��HN�IL�X�K\P�D�K

WOD� OI�O� PGIMK+O� O XGUMUHND� �VLDIRINO J� �XNDI�D� ZH²w� ZGKV�D�w�
ILGUGI�N� �VK� LD�V�KO� ILGKGKN� Z�U� OPDPGLV�� MN� �H\HIt� �� QT´U´ND� \XT~K
�
IX�HNVND��VK�LD�V�KO�́ JTILDOD��KV�7MTND�ZHL4�O��QT´UFG.ND�M\NDILD��MYG�MiNDIND�
LD�V�KO� �HN� IL�X� R� �XND� �HN� IL�X� �KV� ZLG� 7MTNDJ� R\w� IRL4\
� W\V� �� 7MT\T�
WD\V� 1VOD,T1GMIKND� PH~RDR� �HQ4\
� I�I�LD� 2T�G[�� LXGRND� �� MN��M� ~L4� 7MT\T�
PLTOI�O�ZNX��D��IRD<NGM�ZLG�U\�D�M4\
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Iw� PTM�� PV�VQ_� M� ÅNOD� RwL1G� X.DYPKJ� �LDM4� 1V&,4ND� Z�U� O�GQ\OD�
ZH�V~K
� Iw� 1VOD,4ND� IX�Uw� EODXNVND� 2ëXGMIQGD2K� OI�D� IOILD�KV� LGOe3G�
OUxND� LVi� �HNJ� MHYX� O�� QT´UFG.ND� M\NDILD� WPM�D� ZLG� X\I.NV�� IXGMTND�
�VLDIRNG� ZR� PX.OD� INGM� IPU� 1MIKD��D� LTUG� 24ë�KNDM� LVJ� X\G� O .Dl��
PClMUKGI�ND�R\w�ZLG�P[S<6�IKD�PV\ViKG\T�KHKV�O .Dl��FG�OK�MRGUG�WD�I\D� M�
NVLG�X�ZR�D�\TNLDIND���X�U\�D�M4\KV�RODMG�Iw��G�GM�MRG��ILDO


XT\T��XPV�IS�~>����P.l�[�PKVUHPGL�V

cPP[�2XX[�~FGNG�V���ßM\G�L4PUL[�K�G

PRGë���
~>C&��� ZMIQGD2� ^GNK� ZH�V� NTM.H�D�GÝ� XT\T��[� ZPV�� IXGI\G�OD� PX.� MTM�DÝ�
P.l�[� PKVUHPGL�V�� NTM.H�DI�O � ZHLTUH� OUNDIND� R� I\I�XÝ� cPP[� WM�� M\G� XÝ�
2XX�~FGNG�V��2ëXK��N�NDIND�K
�IOILD�R�K�DÝ�]]L4PUL[�ßM\G�K�G��L4PIK\V��.T�
ZH8T�D�UL�M\G��N�NDNG�ÅM�IXNVÝ

~MU.K��
:RD!i�^� I\M�D� ZHLT.T� LH.VND� OUH.T� ZMIQGD2� OU�NDNG� R�� ~Pf�^� I\M�D�
PTUH´� PT\T.T� OVÆIXND� \RGUG� OUH.T� I�DUHw�NDNG� R� I>K+� I\M�D� NV�U� X� PLT�
PLVND� LVJ� OVKG�IXND� LV\VP�D� OVÆIXND� E�G� ZXGUHIMND� OUH.T� ZMIQGD2� OUNDNG�
R� PR� PUX� I\M�D� XTNVND� NHM4� O�KOJ� M� U� M�D� OUNDNGOD� IXND� IXO6� OMU�
O�XKOVND� M�D� � ZMIQGD2� INGOUNDNG� RHKV� ZMIQGD2� OVÆIw� <OD�VK� ZNTM� PTRD��IKGD�
L�UIRINOV
� WKVND� P�XT� � NDIRNG� IPU� PVND� ZH�V�� Kw� Kw� �UXOJ� L\F� NTM.�
ZH�D�ND� K
� L4PIK\V� �.T� ZH8T�D� UL� ÅM� �(� PX.VND� L4PUL� �N� �NDNG� MHNV� P�XT�
�.IKD� :RD!i�^� PTRD��KG� Iw� �G�GIMND� ZR\LD� OUN� ��
� yJ� IPUO6� �G�GIMND�
OVKMTIND�OVLVILD�D�ZMIQGD2�OVÆXJ�ZLX�D�L�UMHNV�PRPUX�PTRD��KG��HN�K


�
�
�
�
�P}�OUNDNGI�D�L� UG��XG�X�K


QT´UFG.ND�M\NDILD�UF�\NTMU�I}�MNGUGXIKD�MHY�MLN�LXIKD�LTPDPQTRD2�
Nw� O ,DJ� IUGD�VIKOD� ~L6� K
� I\I�X� X\FNKG� �XG� PV�VO �D� OUN� I\KVND� PV�LD�
XHRJ� INGKKV
� ÅNOD� QT´U´ND� R\w� IRLN� �HN� PV�LD� IO�MU� \V_� I\I�X� Q.�
ZLG� ILGDMGND� M4IKD� K
� �XG� �HQ4� X�P�� PV�VQ_� QT´U´NDJ� �ND�XJ� 7\TJ� :MXNG�
MTM�D� X\FNKG� XHR� WK� O�� ING\HOV� ~K
� WNVLG� PV�L� NH�V� ZMLD�GMO� I\I�X�
QT´U´ND� QH\H�O6XJ� IMI\UJ� KxND� LViIKD� K
� Iw� QM� �O� 7\T� LHQ~ND� X� ILGDMGND�
M4IMO �KV� PVÆODL6XJ� LV��� LOD� IR~²� IMLD� M�GI�N� Z�UXC�� LVJ� LTPDPQTRD2� 7Q�
´�VIKOV� XX� 7QJ� ZPX.� 2NK� IRx
� QT´ND� QT´ND� INGI}� K�� R\X� R\X� INGI}� K��
LC� ND�LC� ND�INGI}�KHKV�R��QT´ND�R\w�LC� ND�I�ND�XJ�0�OD�NH�HKV�OVKMKV�R�O6K
�
W~J� LTPDPQTRD2� IMLD� M�G��D� <O�KG� ZX�G� ~�VVuK� NH�V� ZND2QG�K�� 7Q� MHNDINO �
XG� LXC�� O�G� OVÆXJM�D� INGMiNDIND� K
� XX� Å�VNDIROD� INGIMx
� Kw� LD�V�KOJ�
I\GD� PTUH,KO J� <�RD2GM�� <6�K�� \V�K�� 7�D�PDPK�� <�H�K�� �+G�K�� P�^GM� KN� Iw�



���
INGÌI�D�IQRG�\H¨X�PV.VLKV

LPD�� ZGëK2NK� I}� Nw� 7\T� Å�VNDIROD� INGI}
� 7\TI�D� Ë~�K� \VLD� NH�
� XG� IM��
Iw� 2N� \�� X� �VIt
� WI\KVND� QT´�� PILDQT´� ZG�� OVLV� IOINOD� XG� Å�VNDIROHKV� OVKG�
INGOVK�V�KV�O6K
�WD�ZHL4�<O�KG�QT´U´ND�IM��I�GLD�7\TJ�IPU�WD�PTM���ND��K


LTPDPQTRD2� O h§� R� QT´U´ND� \XT� �� MH_� �XG� �HQ4� � .� ~I<D,K� RNDMG� IPU�G�
KGXJ� PVJ�D� ~K
� Z�UX�� �� �UH.� MHLDLVKOI�ND� P\U� �HQ� I\D� O��K� OI�D� K
�
Iw� MHLDLVK� KOD,.VKOV
� ZHK� Iw� ZGOGUIKND� X� PTODO LG�VK� R� QG\VK� RGUHg�K�
R� �wQRG§O�� ISGU!G�O� KN� Iw� LV}IRNG� X� ZHN� XUG� �XTMGK
� ZHK� Iw� OV�KGM�
ZG�DX1GM�L6KKO�LVJ�OUI�N�ZGMOV


RwL1G� X.DYPIKD� LVi� 1VOD,4ND� M\NDILD�G� IXG\T� O ,DJ� IUGD�VIKO � �X�D��
IXILD�ZOG�IKD�xKKGX�D�IOILD�LV´���KV�QT´U´NDI�ND�~XL4\
�W\V���:NDM\NDILD�
7\T� O ,D*� IUGD�VIKO � M4IKD� ��ULVd� PILD� QT´ND� �O� IO�� �LG� O�� ZP\GLKOD�
NVLG�K
�7\T�XUG��X4��MIRN�KOD,.VKOV
�IXO6�L�U�IRNG�X�IPU�1MKO�LVJT�PT� ND�
LVMT�IRINO �M�LVJ�ÅNOD�WOD�UG�N�UILGD1VN6��.VOGMO�:KNOJ�I�NI�GLD�2NK�
�� Ow� LHP� ~_� NHM�� ZHK� XUG� RXG� ZHKJ� ´ND� LVK�� 2NK� ZGPLT� PH\HU� ��D\
� Iw�
�HN� IIMU� QH_��D� WX� LD�V�K� XX� \XTMN� �HNO� �� KOVNVKO� �� NT8�G� XUNDINxKV�
Zr,D*GN�O�G�K
�Iw�ZNTM�IXGMTND�LVMT�IRNG�NVUIKD�PHILxND��X��XND�O��PGP�
OëXIKD� P~JT� ~PGO� LLU� Å� OG�KOD� ~_� Iw� ZMLGN� ZG�DX1GMIKD� ��D� W\V� ~PGO�
�R\�KV�MRGUG�Iw��G�GM�IRD<NG�O��ILDO


SUN�V�QG�G�´IXX2G���ZxI��INM�Z��NG

OIUGN�G�PGPO[�OXX[���K[�I\G�V�OJTOP0�[

PRGë���
QG�G�� IXI�GM� PUI�GM� ÅKT.TM� INGRNDNG� M4Ý� ´IXX2G�� ZNTM.IKGDÝ� Z��NG�
ZxI��INM�� �XGJX� L� IUO � IXNDÝ� OJTOP0�[�� OJTO� ~PGO� I�N� IRNÝ� PGPO[�
OXX[��PMTOwÝ�OIUGN�G��OUxNDÝ�SUN�V��\HLVIU�VÝ�

~MU.K��
IXI�GM�PUI�GM�IRI�GM�X�ÅKT.TM�INGRNDINGD�QG�IKGD�K��7MTND�K\P��ZK\P��
IRIO\V�IMNL�I\GD�~PGO�INGRNDNG�QH~ND�\G�INGPV�V�NDNG�QH~ND�ZNTM.IKGD�K
�
7MTND� NV�U� X� \Hl� �lOw� I�L� I\GD� P�V�HN6w� I�L� I\GD� ~INGDRK� PV.VL� I\GD�
OUNDIND� �XGJ� X� OJTO� ~PGO� IRN� PMTOw� K
� WDMG� OUxND� ËM�D�X� �XGI�D� PUX�
L� IUO �\G�ËM�D��XOD�MHNV�K




���
INGÌI�D�IQRG�\H¨X�PV.VLKV

�
�
�
�
��XGJ�X�PLT�H~�D�J�I\D� MN�IRD�OU�NDIND�XNDR#

QT´UFG.ND� M\NDILD� IR}Uw� IMI\U� MHY� MLN� LXIK\V� LHMH�D� NTMU� WOD�
I�G~IKOD� ~L6� K
� I\I�X� LHMH�D� NTMUJ� NT´UH� �HNO� IO�OD� OUKV
� ÅNOD� I\GUH�
WD�NTMU�2NM�D�PMT�O�I�KOD�u_�UNDUHMND�PH\HUI�N�UG�V�IK\V�X�WD�O 8TIU\V�\V_�
2NK�IQRG��NDI�GD�K
�WKVND�WOD�ILGIUOD�ZINOD�ZKJ�D�I\GIUND�O\MNT�R\LO�
X�D�OD�7IYGODO I}�LC�MGI�N�\V_�NH�VJ�KN~J�WK�MHj�ZX�O����VIKD�K
�PLTRG�
:R(LN�X\G�OUH.GIMND�I�GM�Q�G�MRGU.�QT´UFG.ND�M\NDILDJ�IXX�O 8TU�\Vx�
I�G~KG� ÅMHLVND� IPNTIND� K
� 7\T� ZR� ZXGUHMO� MHIJN� QM� �N��D� :NDM\NDILD�
ZN_� I�UHND� LXC�� WD� O 8TU� XHÅND� PVCYT� PV.VL� MHYX� O�\
� I�G~KG� R� :R(LNVND�
PHx.� L6� LGxND� LViIKD� K
� O\M.T� X�D�� ZH�V� �HN� NHM� .T� QT´UFG.ND� M\NDILD�
ZN_�I�UHND�ZX�G�ZGNNDR�LëPIKOD�IPIND�KV�ZHL4\
�ZN_�I�U.TIMGD�R�WILD�K�
LDMGyNV� X\G� ~,� ZH�V� LëPIKOD� ROVx� KV� PV�V� UH� ´ND\
� QT´UFG.ND� M\NDILD� R�
WPX.OD� MRGUG� ZN_� I�UHND� LXC�� PVJ�DM� �VK\
� I�G~KG� R� QT´U´ND� MRG�� LëPKG�
IOG\V�KV� IO~JOD� �I�N� W\V� I�GLD� O\MNT� X�D�� �O� QT´U´ND� PMLNDNJ� ZH�DI�D�
Iw��HN�KHKV�LV�G�WK��I�N�PLDM�VND�MLG�RXG�NHM��L6�LGNDNJ�PJND���DI�D�K
�
xNVLDLT� R� "� P\ND� M4� O�D\V� Iw� ILGUOX� �HN� �NI�N� ILGUHND� �VK� PVKMU� ZNTM�
I�GLD� 7MTND� XTR�D� IQRG��D� �HN� \²NGI�N� W\V� �VQ4� O\M.T� X�D�� R� ILGKG��D\
�
WILD�X�W\V��VQ4�I�G~KGI�D�ZlL�O .T�R��O�]]IXG\T�UG�V�IKD�I�M�D�u_�RM�DJ�O 8TUH�
IOGJNDIND==�KHKV�OVKG�R(�D�QH_��I�N�I�GLDD�UFTJ��ODM4\
�QYT�D�LXC��I\GUG�ZLTM4�
I\KVND� 7\TI�D� \VL� LV�NDNJ� UFT� NVKX� OI�D� K
� 7\T� OL� P\U� OxND� M2OLD�GNKJ�
KN� Z�U� ZGNNDR� LëPKG� ´JTMG� R� X\� ~,� ZH�V� LëPIKOD� ´JTIMx� KV� KN� Iw�
OVKXN�IRGYMxND�KKV
�W~J�UGFPTUH,IKGD�NT8�Iw�OVKN�QT´UFG.ND�M\NDILDI��D�
ZN_� I�UHNDI�D�D� O�GM� O XOD�KV� ~XL4\
� UFTJ� X� OVKNDINx� KV� I�G~KG� O6I}�
K
� UGFPTUH,IKGD� NHM�� 7\T� UFT� IM�� I�N� I�GLD� PTM�� LH�� O�\
� W~J� UF� XG�
IXG\T� � NDI�GDOG��� QT´UFG.ND� M\NDILD� LGOD,VKJ� EÅ�P�D� OUKV� WNVLG� WK� \�\Hi�
�N�NDNG� � UH� XJ� Iw� RCYTMX� �XJ� ING\HOVKHKV� LV�G� I�G~KG�D� LXC�� QT´U´ND�
\XTMJ��VIKD�K
�W\V��LDMGyNV�7QM\NDILD�:R(LN�IXG\TI�D�O 8TUJ�MHlILDOD�R�W\V��
Iw� OVKN� ZGOGUIKND� ZN_� I�UHND� LXC�� LGOe3GMOD� LV´�RHKV� ~SGI�D� K
� X\UF�
WK�LHQ(MHKV�QT´\T�MRG�\
�W~J�UF� XG�LDMGyND�M\NDILD�I�D�LGOD,VK�ING��Nw�ZR�
IXG\TI�D� Å~� I�GU� MNDIND� K
� NT8� M\NDILD� NVLG� ZR� IXG\T� Å~� �RDIRDKHKV� O6I}� K
�
QT´UFG.ND�M\NDILD�R�WK�NVx�V�OUI�N�IXX��G�GM�MRG��ILDO


N��[�OXX[�O�[�LG2T���K[�O)MG�ZNT�PP�V

KLL�ZLLTXTI/G�IUGR[���~PGO[�PiILM�V

PRGë���
K[�O)MG��Kw�OëXKOD�IOGJÝ�ZNT�PP�V��PLT�HIMNDNJ�LV´I}�RÝ�KLL�~PGO[��Kw�
OëXKO� ~PGOÝ� ZLLTXTI/G�� O²�PV�� XT\T.VNDÝ� IUGR[�� \CYxNDÝ� PiILM�V�� ~�NDNJ�
LV´IMKV�RÝ��[�OXX[��WQ²�OëXKÝ�N�O�[�LG2T��OVÆX�K\P�D�INGI}Ý
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~MU.K��
NVUK�ZG��´��VIK\V�EP�XJ�I\D� MN�´OD/RGKO�OëX�O���HNH�D�G�PLTM��XG�O��
WD�OëXK�PV�VQ_�OVLVRG�L� JT�INGI}
�W\V�~PGO�~�N�RMLJ�\CYG�MH�IPxND�~PGO�
~�
�W�NVLG�WD�QM�O�D�ZH�VM��N�R\IXND�EI�NI�N�WQ²�OëX�INGOU�LVjX�O��
KT�DI�D�K


�
�
�
��LTM_�X�VND�XTNV²�PTRG�UGF+�LwXGN��HQ4�X�D�IMI�NDRG

UF�\NTMU� LTXN� Nw� XG�GOGUIKOD� ~K
� I\I�X� ÅNP�G� uwuLGU� UFTJ�
:PLD�GN� PV.VL� LXNDD� X�D� NH�V� ZJOD� LPKKV
� WKVND� 7\TJ� O\MNT� ZJOD� \Vx� IMKV
�
WOD� RMLOD� 7\T� X�D� �I�N� N�UKJ� PV~ILN� ~J� X� QT´UFG.ND� M\NDILD� LM.OD�
�.��LD�~\V´MxND�X\�D�QTRD2GNT1GMIKND�X\�LC�N�PV�MUG�UF�\NTMUJ�PVCYT�PV.VL�
PV~LV�ILDO
�LGXGN+IKND�QT´UFG.ND�M\NDILD�MlNDIND�WQ²��LD�~\VIRNDIND�NH�VM�
LGXGN+� U\�ND� M\NDILD� IOINO � I�LVNV
� WI\�D� WÅN� :NDM\NDILD� LM.OD� �LD�
~\V´MxND� MHlILDO
� LTXN� XG�GOUHR� UND� P\ND� O �.OD� ILD� IR�VLD� X\G� PTUH,�
�O .VND� \G� ZL4MOD� ZNTM+>DFN� ZLV�IKND� QQ�N� QT´U´ND� �O� Z�V<KVND� P6��VKJ�
P�D��K
�1G�+M� ND�M\NDILDJ�IOQ²�:P\GUKOD�OUx��KV�I\D��O�DPNG�OI�D�K
�WD�
IXGI\GI�D�IMN�O�\HOV�OVLVMOD�INGM4�QH~ND��XG��I�N�ZG�LXND�X�DM�VND�QT´ND�
PTRNDNJ� LV�6� K
� WD� LXC�X� 7\TJ� UF� XG� LV\V~K
� Iw� XG� ÅNP�G� UF� XGJ� LPKN�
X�D� K
� IXK� ING�HQT.� I\G�D� UF� XG� XG� NLG� �yX� I\GD� LVUI�D� �yX� I\GD� UiND�
PVJTM\�D�OVÆX�OUNT�ZH�
�O XOD�OUw��KV�IXGI\G�OD�O�DPNG�O��I\I�X�UF� XG�
XG� NHLTM�D� LVUO��D� Ow� NH�
� UF� XG� XJ� ´NDN�D� IRNDIND� Iw� ZG�DX1GMIKD�
ËM�D�XJ� 2NK� PX.OV
� WI\�D� QT´U´NDJ� OUN� P4FGM� WILD� INGI}
� O�DP� IOGDi�
�.ND� \V�LTM� PV.VL� PM�VNDIND� K
� IXILD� LV�G� I\I�X� �X� Ë~�K� X� QT´U´NDJ�
P��+G�� IOGJ� L� iND� 7R� MHm� �VK� LV�VND� X�D� IRxJOD� QT´U´NDJ� E\�VND� ~LTUHMG�
�y� K
� WK� QT´U´NDJ� E\�VND� ~KNOD� ILD� LViIKD� K
� �M�D� X�D� IRxJOD� RO .T� PLJ�
~LTUHMG�6� K
� WK� X�D� �VUKOD� ILD� LViIKD� K
� IXILD� ~LTUHMN� ~LTUHMN� X�D� QT´U´ND�
MJG� :YT~KND� MJ�VU� PGMGY� ILD� L(�� LViIKD� K
� IXILD� X�D� NH�V� ZJ� L�U� IRLVND�
QT´U´ND� ~KNOVND� MLG� LViIKD� K
� QTRD2� <ÆUIKND� LM.OD� !N� QTRD2� U<Dx� XG�G�
~\V´.V
� Iw� P�G�V\GëK� ROVNDNJ� XT�� NTMU� MHLV� R\LD�.ND� FNKG� X\� XC�J� �LDM4\
�
QT´UFG.ND�M\NDILD�D�XG�GOGUKGI�D�� .�P�OJ�MN�P�Å�� ND�}MOD�PX.�M4�XGë�
IK\V�X�IQU\CY�X2+IKD�MHl�ILDO
�XG�GOGUKGI�D�XT��LVUHU�X�PLDMNOD�P6��VIKND�
PVNG��VIKD�K
�QT´U´ND�PLTPL�X_�´UOD��VK�I\I�X�QT´U´NDJ�LD� �V�P4FG�IOGJ�MH_�
\VLD�M4�X�D�O�YK�D��I�N�I�RU��VIKD�K


\VLD�Z�VND�WN�7\T�́ JT�1GëKGM�X�D�IOG\V�KV�ZHLTMG�K
�QT´U´NDJ�X�D�P4FG�O��
QM�\G�WKVND�ZH�V�M4�P�G�V\GëK�PV�VQ_�LVK��PTM�D�I\I�X�ZHKJ�I\�VIOGJ��MX�D�
WD� X�D� ~KND� MJ�VU� PGMY� PVJ� MlN� QT´U´ND� LXC�� X\FN�GM� IPU\�ND� K�V
� 7K�
ZHI\NDIND�WX�NVND�NGRK�KV�PHML6�K


7\TI�D� ZNTM.� u�K� LH�\H�D�VKOD� INGM4MG� K
� ZHK� 7\TJ� QH.� IRGYG�
UFTI�ND�~P�D�I}�KHKV�uIKND�RUHMNT�D�LXC��7\T�Z�\HU�RXG�P�G��VKG�K
�P�XTM�X�
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UFI�RUJ� �VK� ZHK� uwLU� UFT� QH\H�O� �XGI�D� LDMGxKG� O�� MUR� �HN� OVKG� �XG�
7\T�Z�\HU�ZG�QM�O6MG�K
�QT´U´ND�´JT�P�XT�ZMLD�GI}�X�ILGDMGNDM�LVi�X\UF� XG�
ZHI�D� ZNTM.OX� �HN� NTM.VND� �O� OVPT.T� ZGOGUKOD� ZC�MG� 7Q� 7\T� Z�\HU� RXG�
PHx.6X� I\G_KV
� XI�D� X�D� P4FG� O�� 7\TJ� O�� KT� � IRD� XX� RNVx�� KV� OVKG� ZHK� PVJ�D�
IOGJ� KMG� WIMI�D� X� PVJ�DM� QT´U´ND� MYNG� XC�J� I�GLD� :NDM\NDILD� LX�� X�
N�UK� P�ROD,V.G� OI�D� K
� QT´UFG.ND� M\NDILD� XG�V�GM� ZL�J� MHYX� O�� ~J� UFT�
:ND� M\NDILDI�D� PG��K� I�N� UF� I�J� MlN� I�L� ZHUKTw� OI�D� K
� QT´UFG.ND�
M\NDILD�LTXNXG�GOGUKGI�D�� .�P�OJ�OUMNT�PV.VL�D�R\LD��.ND�X\FN�GMI�D�
LTQIL��PV.VL�D�UF�x´I�D�X�MHY�LViK\
�WD�ZNTM�X\UF� XG�UF�x´I�D�X.DYPKOD�
�NMG� QT´U´ND� MYG� \VI_}I}� K
� X�DM�VND� LH´.T� ~KND� WI�L� X� QT´U´ND� MJIOGJ�
LViIKD� K
� X\UF� XG� QTRD2� P�XT/� X\� LC�UHMNJ� X\RND� PV�V�HND�� K
� RND� M�_G�
ZMLGNIKD� :ND� M\NDILD� ZNTIXGDRNG� IOGJ� IPU� ILD� X� X�D� ~KND� XHÅND� X\FNKG�
PV�MUGI�N�X�IPU�G�~\GUKJ�MHYX�O��ILDO


Iw� Z�U� X\� UF� XG� LTXN� X�DOUH� OH_MG� XJ� I�NG� X�D� ZJ� xJ� QT´U´NDJ�
PV´I}� IOILD� �KV� I�GU� UH� ~SGI�D� K
� X�DOUH� R� LDMGyNV�� OXG� O�� XHNM� QTRD2�
X\VXK� ´JT� XG� 7QM\NDILD� \VL�LG� �XTM�D� OXOD� NH�HKV� LV�G� Ë~�� P��+G�IKND�
PV´IMx=KV� PV�V� UH� ´NDIND� K
� W~J� UFT� 7Q� X\G� PTUH,IKOV
� 7Q� OU� ZH�DI�D� XG�
~LVND�O��KT� �P4FGMOV=KV�OVKG�X�D�ZJxJ�IMNTMJ�ZH� ND�ZLTND��LV�RLDLND�R��wMU�
ZJOD� KN� Iw� LVK�� IRD� X� ZJ� QH�VND� R� O\MNT� ZJ� R\LOD� R� LXC�� LtQh*O� Nw�
P��+G�KOD�OI�D�K


ZN_�I�U.TIMGD�Iw�LG�X\�D�M4�P�G�V\GëKK�R�UF� XGI�ND�LTXN�XG�GOGUH�
�R�P��+G�K�R�PV�VQ_�I�GU� UH��N��LDMGyNV��X�DOUHI�D�P4FGI}�ZNTLLD�IOQ²I}�KV�
~SG�\
� W~J� QT´UFG.ND� M\NDILD� ZGNNDRK�� IXK� WILD� IXILD� P4FGMOD� INGI}
�
IXG\T� ~LVND� IXK� XG� IOIU\V� Ë~�� P4FGIMND� OUN� �RDIROV
� Iw� PVINND� I\I�X�
O�DP� �OD,KOJ� ´��VKOJ� INGKNDIND� K
� IR}xNVLTND� Z�U� X� LH�LUG� X\�D� M4�
PVNDP��~_�LTXN�NxND�PILD�QT´MUIKO �MNDIND�KHKV�MRG�\


WÅN� LML� Rw� L1GMJ� �LD� M4� 1VOD,4ND� Z�U� R� O�GQ\� M4IKD� Iw� �HN� X� K
�
ZIND� X\� PT´XKOV
� Iw� X�DOUH� ËMXGN� LwQT´ND� IOIU\V� Ë~�� P4FGIMND� O�� X\�
PVNO� X\VX�� WIMI�D� X� I\I�X� X\UF� XGI�ND� LtQh*O� Nw� �+G�KOD� �HQTI}�
INGI}�KV��O�GMOD�ZH�V~K
�WD�IXGI\GI�D�RwL1GMJ�MHYX�O��QT´UFG.ND�M\NDILD�
Iw� O�G� � ZLG� X\I.NV�� Kw� OV�KGMOD� OVÆIXND� PLT�H~�D�OD� ZH�V� INGI}� Nw�
LV\VOUN�\HX�IXGI\G�O�X�L� JOD�X�P6��VKOD�X�:P��Nw�WQ²�OV�KG�X�O��KT�DI�D�
KHKV�MRGUG�Iw��G�GM�IRD<NG�O��ILDO


�>S�OXX[�O�[�LG2T���K[�O¥G�NGNT�PP�V

KLL�P�6I�G�LTXING���~PGO[�PiILM�V
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PRGë���
Kw� K\P�D� OV�KGMOD� IOGJÝ NGNT�PP�V�� PLT�H~�D�OD� INGI}� RÝ� P�6I�G��

PUI�GMÅ�DÝ� LTXING�� L� JT� LV�D� ZH�DI�DÝ� ~PGO[ PiILM�V�� ~�NDIND� RÝ� �[� OXX[�
O�[�LG2T��WQ²�PV[Ow�OVÆX�K\P�VÝ

~MU.K��
WO� \V�VND� X� PVNDOw� O�� �HNH�D�G� ]]E2� N¼�V� IPSS� N¼�V==� ZG�� �G�GIMND�
OVKIMN�P�Å�XX�IXQ²�PVNDOXOD�OI�xKV�IXI�GM��WD�PVNDOX�LV\VMN�\HX~J�X�
L� JTIMKV
� P6��VIMKV
� OVLV~JO�D� WD� PV�VQ_� PLT�H~�V� INGIMKV
� PUI�GM� LT��VKJ�
I�GLD�W\V�LHP�~PGO�~�N�Z�U�MY�MYG�D�L� JT�IMKV
�WILD�Nw�O��KT�DI�D�WQ²�
PVNDOw�K


�
�
�
���:X� �OGXIKND�IPGI�GM�P�GI�N�NVUKJ��VK��UH.KG

:PDP�M.D.G� X\� I�U.VK� QT´UFG.ND� M\NDILDI�D� Z��� <�G~OGMOV
� WD�
I�U.VK� P´XT�D�U� QT´UFG.ND� M\NDILDI�D� LXIK\V� WD� L_\G� P�Gë�NG� ZH�VM� O�DP�
�OD,KOD�IPUHw�PTUxND�IR}�xNVLD�IR��VIK\V�LH�LUG�ZP�QT´UFG.ND�M\NDILDI�D�
LXIK\V� � LHMH�D� NTMU� LVJT� O �KO� :PNDNG� K
� E�G� U(X�D� LVJT� O XG�OGMO� M4�
ZHK� NV�PT�D� X�D� �HQO� ZLV�K� \G� LXGN� PH\HP�D� U(� LPTMOVND� I\uKG� K
� NVLV�
O�� MKL� PHx.V� O�D\V� ZHKJ� UFMUHNDI�ND� LVJTMUHNDI�ND� ~MG\� IKGDFNG� ��G�
WNDNJ� ~K
� WK� PVK� LVJT� XGJ� X\�D� �HJ�MOD� ~K
� OVLVMO � ZXNGP� OU�HN6XJ�
ING�LV�M4�I\I�X�ZHK�PH~Å�OUMNDNJ�LV�6�K
�WD��HN�~XL4�LH.VND�:PDP�M.D.�
O X�KI�D� LV�� P6��VIKND� PVNG� �VIKD� K
� IPUHw� PTUG� ZMLND� Z�D� QMIK\V� EPVR� LVi�
ZHKJ�PVKGI�D�WD�MSNK�OI.\V�y�PH.V�M�DOUNDNGOD�IXND�~K
�ZN� UHM�LVJT� XG�
ZHK�IXI\.MUOJ�OH_MG�I�N�I�GLD�PH~Å�OU��K


PH~Å���INGIQGD�ÅNOVND�X�:PDP�M.D.G�I�U.VKJ�IPGI\GKI�KV�M�GM�D�
PHM�.V
� W� xK� IPGI\GK� I�D� ZHXHR� P\ND� R�DMG� WD� P\ND� W�VK� IRL� X� Q�GI�N�
I�DIFGD� OLV.� LXGP�D�VK� :PRMG� WK� X� PGRO� IOGJI�N� LV}PV�VLV{KG� L\V�� P[S�
Z1V^GMNDI�ND�LXND~��U\�D�QMJ�PHx.VKG�K
�PLT�OI�O�W� xK�ZND2�MNIK\V�
MGLK�OUNDNJ�M4MG�K
�WD�MN�~J�1VOD,T.6NDJ�ZGU.+�MGLK��\Nw�IOGJ�ING�VQT.V
�
WI\KVND� ZHK� R� MNIK\V� IUÅM�VND� MJIOGJ� �NG´ND� O YG� O iKO� P.MG´ND� O YG�
ZH_O�MGLK�O�G�K


ÅNOD� W� xK� LHMH�DNTMU� PVCYT� PV.VL� \HLVU� IPU�G� LVK� O iKJ� PHx.VKG� K
�
Iw� Z�U� �V\VO�� XGXGI�D� PTI�O � M4� Z(� IOIU\V� PV�VQ_� LV�D� ZH�VM� LVi� NNDR� Nw�
�UH.IKOD� UG�IKND� :X� M� O�D� ZH�VM� PHx.� ZH_KJ� LHC��� LViIKD� K
� WD� QM�
INGR�D� I�U.VK� O iKJ� PV~L� IRGUMLG� ZHI_\V� \V_��D�G� PX.V
� Iw� LG\LVOKG�
ZHI�D� ZH_� X�J� NH�6� ZNTM.K�� 7Q� INGNHILM=KV� OVKxND� I�U.VK� IOGI�O �D�
M�ORD��X�ZHK��,.K�IOGJ�P�G��VIKD�K
�I�U.VKI�D�� .�X\VXK�NVLG�ZHKJ�O��
Iw� IPGI�GM� N4\T�N� ZPUG2K� 7\TJ� X��X� P�� �� IPGI�GM� P�GI�N� I�GLD� Z�f�
X\G�NUOGÅIK\V�:PNDIND�K
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W� xK� Iw� PTM�� 1VOD,4.6NDJ� �NDM4MG� K
� 1VOD,T.6ND� WK� 1VOD,4NDJ� R� 1VOD,4ND�
M\NDILD�G�WK�QT´UFG.ND�M\NDILDJ�R��NDM4\
�:NDM\NDILD�WD�PTM��ZLG�X\I.NV��
ZNTM.� QG�KG� P}Ow� OUN� ~J� WK� y� PH.V� IXND� x\V�KHKV� LV�G� OUKV
� WI\�D�
~PGO� ~�N� ~J� X\G� ´OOJ� MHIh� KHKV� P4ëM� ZPU� LNDr� ��PG� IX� �G�GM� MRG��
ILDO


X2TMG�X>>�V�QGI�G���KGM�PGP[�N�PSS�V

KRG�S�PSS�6�PGP[���Z��QGI�G�́ O/[�NV�S3�V

PRGë���
KGM��Kw�GODÝ�PGP[�N�PSS�V��IOINO �O��PGPKOD�~PGO�INGIRD�R�WI�ODÝ�QGI�GÝ�
QG�KGÝ� X2TMG� X>>�V�Ý� y� PH.V� IXND� PGPK� x\V�KHKV� LV�KVÝ� KRG� S�� Kw� OI�OÝ
PGP[� PSS�V�� WD� PGPK� ~PGO� IRKV� RÝ� Z��� WO�D\VÝ� QGI�G� ´O/[� NV�S3�V�� WD� QG�KG�
X\�D�M4�´OJ�P�D�MNDIND�KÝ

~MU.K��
OUN�O�J�P}�y�K�y�ILD�KNTIMND��ODIMN�P�Å�NUO�P}Ow�OUN��HNH�D�GJ�
WD�ZMLD�GI}��INNDIND�X\G�x\VUOV
�L� JOV
�WI\�D�7\T�I\GD�ZHK��WD�x\VU�~�NDIND�
�VP�VNV�IXG�MN�I�OD�ÅK�LH�VIKD�L� iND�UC�N�OO �MO �IXNV
��XG�O��PGPIKD�
UC���INNDIND�W\V�~PGO��INN�~J�K
�~I<D,IKND�1VOD,T��1VOD,4.6��:PGLO��:PGLVOG�
KN�LV�DM� ND�IOIU\V�O��PGPK�ZGNND�ëK�PGPKOD�IXND�RUH.T�K


IXX� LV´�IXND� PLT� X\FNKG� Z�U�D� P'��DFN� 1VOD,4ND� Z�U�D� OJO�G�
PH�VIUNDNJ�~K
�U\�ND�M\NDILD�G�MTM�D�OwLHP�EMLNMG�ZH�
�XNDR�7MTND�Å8T�D�
�LD�MHNV�I\GD�\T8LD�MHNDINGD�INGIM�V
�I�KVND�XLVND�\H´INGD�INGI}�R�KNTIMNV


Rw� L1GMJ� MHYX� O�� QT´U´ND� Iw� O�G� Q\� ZLG� X\I.NV�� IN�w� P�O�
MHJT.T�ÅK�u²MOD�I\GD�E�OJT�� YO�U_MNDNJ�KN�ZQ�ZHJKOD�I\GD�W\V�ING�I_NDIND�
Kw� ILD� R� WILD� X� U\� NDI�D� LVI�\V�D� MLD� � OGX� ODI�D<� OGX� Iw� IRKGOGU�
OGXKNDI�ND�WOODM�D��ING�I_NDIND�K
�7MT\T�WX�OGXKND\V�INGZHI�NDNG\KV


MG�IPGO/U�PI��=M���ZGUI���M�LGLIPG

IKG�N��VPP�V�OGIXLT����X\[�Q�(x�Q�G\X.[

KN�2wXPRIKD�Q�G\DX.�M�D�IKD�WN��G�GM�MRG��ILDO


ZN� UHM� QT´UFG.ND� M\NDILD� IOGILG�D� UF� OH_MG� X\UF� Iw� LLTIND�
PH~ÅMN�O ��O X�KND�MN�IP�D\V�~L6X�LTUOD,V��NH�
�P~JT�PTRD��KNDI�ND�7MTNDJ�
ZN� UH� LV´~K� \HO
� WI\KVND� N�UK� � �� X� 7MTNDJ� MGLLD�GN� �HN~K� KT� � KKV�
MRG�\
� UF� XG� WK� PV�VI�N� 1VOD,4.6ND� L_\G� N�UK� � �� X� ZGUGX� OU�� K
� W�HND�
PJND�1VOD,4.6NDJ�\TRO�GM�ZGU.+�MGLK��\Nw�~K
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�
�
�
���ZNTND�UMJxND�IQGUH��PLD�UOVNDNGJ�U\�D�QM�IQGI\GD�´U�K


UF�\� NTMU� FwQTO� Nw� ZGËMOIKOD� ~L6� K
� ZGËMOIKOD� KNT� WO�� ~L4�
�MTILOV
� ~I<D,IKND� PH~RDR� ËMN� XGë�KOD� OUI�N� KN� ZK� ZGËMO� KN� NxND�
\²NDM�V
�ILLT�ZGËMOKND�Z�U�IXX�ZGËMOKGI�D�~I<D,�DMK�M4IKD�NVUHM�D�1GMK�D�
ZL4f� ZNT1M� OVÆX�D�� ��$� ZHJKOVND� IOLD� :´UG� �yX�D� uX� LH�P6X�D� K
� 7\TJ� Iw�
Ë~�IKD� �� WQ²� ´,DOU� M��KOD� UOVxND� � ´OD� ~�NDNJ� LV´M4IKD� IPU� OG<+P� QT´U´ND�
LXIKD� U\�ND� M\NDILD� NXOJ� O�� Z�IKGDPMGR� PGPOëXKOD� NVLG� K
� WD� IOILDR�
K�D�

WO�� I\I�X� PH~ÅM� WOD�UG� �XO� WOD� IO�{� IOINO � ~LVND� OU´ND�
~\GUKO� ~L6K
� WD� IOI�{KG� R� XTNDM\NDILDJ� E�G� XHN~ND� LVMTPLIKND� :PLD�GN�
OUKV
�ÅNOD�WOD�UG�U\�ND�NXOD�WD��IX\V�PVCYT�PV.VL�\HLVIUxND�Iw�IOI�{KGI�D�
NVML� IM�� R� MHYX� O�\
� :NDM\NDILDI�D� E�K}� �O� PH\H´.T� Iw� IOI�{KG� LVK�
NVMLJ� MYXMG� P�.6�� ZG\GU� MH�_�� K
� :NDM\NDILDI�D� ÅUGP�D� LVMTU� �O� LVMTUOD�
OU�NT� PV.VL� MiNG� L�MOD� P4FGOU� LDMGyNV�� 7Q� M\NDILDI�D� IOLD� MH�� ZH�
� WK�
OPDPMNDNJ�OU.M(xIKOD�WMx
�LH�P6XJ�ZH_OD�R�I�INx�KV�OVKG�:NDM\NDILDJ�
ZGUGXKJ�MlNDNJ�ZGUG2NG�OI�D�K


ZGUGXMGL6� 1VOD,4ND� M\NDILDJ� LVK� RGKO� IOI�{KG� Iw� U\�ND� M\NDILDJ�
RODMN� L�DOGU� EMLNDNJ� ING\HOV� ~K
� IOI�{KG� ZMT�D� WO6� LVK�� L�DOGU� IOGJ�
PVJ�DM��VIKD�K
�:NDM\NDILD�U\�D�IOINO �QM�INGR�D�Iw�1VOD,TM�LMLD�OG�IK\V�
ZG�ND� O�I�UHND�IM��I�GLD�7Q�Iw�IOI�{KG�́ ND�LGJOK�Z�NMGJ�MYG�NVëMLD��M�
LVjX�I\G_�K��IO�{KG�́ ND�ZHI_\V�NVRNMGJ�MYG�uX�MH�VÆ�NVRG��D�GNw�I\G_�K��
7\TI�D� ZG\GU� M�_NMGJ� MYG� ZL4f� MH�²I}� Nw� I\G_� K�� OU.M(xKG� �MG� IOLD�
OPNMGJ�MYG����ZHJIKND�IOLD�EÅUHI}�Nw�I\G_�K
�KN�Iw�L�U�ZGOGUIKND�
QHN�MH´.V


U\�ND� M\NDILD� R� Iw� ZNTM.KG� XG� NVLG� ~NG<� MNDIND� KHKV� L�OG� PLTRG�
:R(LN� X� IO�{KGJ�D� INGRNDMG� PVJ�DM� �VK\
� PLTRG� IMI\UMHLV� I�UHNDD� PX.OD�
PVCYTPV.VL� MHlK� O�� ZINOD� ZG�ND� O� I�UHND� IOGI\D�KV� IO�{KG� ~XL6� K
�
W~J� I�UHND� M\NDILD� XX� L(� X�� IQGDX�� ZHX�w� ZG�� LVK�� M�GM�D� IOGJ� PVCYT�
PV.VL� ZGIMx
� WD� 1VOD,TM� O�� OVLVMO �D� NH�
� �M� X� ZHI_D� MHj� NVRNMG� ZH�HKV� O6K
�
IOILD� MTM�D� NTM.H�V� IO�{KG� WD� MRND� ~<DMGL� OI�D� NH�
� IMI\U� MHLV� 1VOD,TMJ�
P�.V�GOGUIKND�RND�M�_MG�ZG�ND� O�I�UHNDJ�PV�V�NDMN�I�L��M�D�RND�PG��KOD�
PTUMG�´NDIND�K
�WI\�D�WD�1VOD,4ND�M\NDILD�%ë,+GM�NVLG�X�RND�PG��K�Z�UXC��\�G�
~\GUKJ��VIKD�K
�I�GLD�IRGU�~MU�IOGJ�Q�N�~J�ZG�ND� O�I�UHND�W\V�NH�


IXX� 1VOD,4ND� M\NDILD� yJ� IPU� ZMTUH´� ~LV� R\LOD� WO� Å�J� X\.Rw� PVU(�
IOINOV
�WD�1MIKD���Iw�O��PGPOëXK�I\D� IMND�IXMU�X\.RX�IOI�L6��VIKD�K
�
ZGKT� IO�MU� Z�f� X\G� NUOGÅIKD� EP�� QTRD2GND�UKOD� X� ´OD� ~_� ZIPD� QT´U´NDI�D�
LXIK\V�ZG\GU�PGNGÅIKND�IPGI\GL�D�I�RUO�:PNDIND�K
�U\� NDJ�O��ZPUG2K�
I\D� IMND�PG�NC�G�ZH~ÅN�OG�IKD�PJND�Q�D�ZPV�K�OUKV
��XG�X�P\OUN�X��ZNT1M�
OUKV
� uX� MH�VIUKV� �RUHOX� NVLG� IXILD� OU�V=KV� X}PVKND� LV� M�D� MHl~K� PHx.V�
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PLT�D� 7\TI�D� \HLVÆw� IMNLD� ING�� K
� NVUHM�VND� LVj�� uX� NVRKV
� X�� ZNT1M� OUKV
�
IXG\TI�D�Iw�ZXT� �\HLVÆw�NVLG�XGPVIKGD�IXG\T�LT´LT��V\VI�J�INGI}�ZGËMOKNDJ�
KHKV��6U.K�IOGJ�ZGËMOKND�IM��I�NI�GLD�PH~Å�OI�GD�K
�W�HND�LVJ�I\I�X�
��D� ZHJ� OHQ�VM�VND� IOLD� ��MKV
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�WKVND�7\TI�D�7RI�R�LV���VIKD�K


IXNVLG� X� PLT� RG� Z�KX� QT´U´ND� \XTMJ� �VK� I\I�X� L� JT� LGyf� O�G�
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�P�XT�KGXIKD�PHx.VIKD�L�UMUw�
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WRG�X\FNKG�FwQTO�ZGËMOKGJ�PTR�L�DOGU�I�N�WN�RMLOD�~K
�QT´U´ND�
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ILGI�GLD� O�GIMND� O�GMOD� M�D� INGMiNDIND� KHKV� P4ëMGPU� LNDr� ��PxND� IXX�
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� IXK�
7\TI�D�M��KOD�QM�7\T�ZHC���K
�IXQ²�M���IXND�X�X\FNKG�UMJN�M[SGOGÆ��PLD�
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\ML� LTM_� X�D� ZGÅK� �I�N� :NDM\NDILDJ� :PLD�GN� OVÆXJ� K�V
� WILD� KNDNMTND�
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� 7\T� �VUIKD� O YG� LV´UOD� �NG� UFT� LX�� O�G� OUN�
PTGIUGD\V�KG� OJ� Z�N� ~J� X� W�IQi� WO� QH�VND� ~RDIRD� K
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ZGSGëKIKNV�IX� MOD�O�D�XJ�7It�O�GM�L6XG�OUNDNJ�ING\HOV��x
�7It�XT/�OX�
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