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�PG�N�OJKT� �

\G�MHR��D�LXGF�ZMLD�GMNDJ�7MTNDI�D�L\1G�V�DMK�ZIPDOD,G�IO�.V
�OGND�GMI�D�

P�2GN� OGëKK� M4IKD� I�D� IRGU� OJKT� M�� NVU�� �X� KV
� OG�KOD� KN� ~J� WD� LCR\G�

M\�ND� IKGRG� �HN6X� Q\T�� �X� NVLG� M\�NDI�D� L[/+GM� MHl� ~K
� M\�D�� �X�

\GwPT� ND�LX��PMTI�D�LGXGßOKND�I�L�ËM�D�M4\
�7MTNDJ�ZXGNT,VO�I�L�LH�O6X�

LXGFK� ZNTX�� INGO�� Z�U� 7MTNDI�D� Ë~�� ´OD/RGKO� ING�K
� E�V\GL^KVND�

IPNDMG� IRNDIND� IP�U� UGF+M�� IXI�L� M\�D� O�XKOD� PHM�6X�� ÅKT.T� L1+�DMKOD�

ZH�V��XJ�I\D� �M4�QM�KV
�NV,DPGRN�OJKT� �XTC0XNVND�X�IXGMTND�~LVND�EJT�OVÆX�NVLG�

��6O� PTUMHLVKNDJ� LH�OVK� KT� � ~I}OKOD� �VQT.V
� WX� NVR\LD� OG�K� Z2+GPNK� \G�

~~2�NVëXG.KND�OVÆXJ�D�WDMG�UL~C�XJ�D�ZNT��\K�RHOD�XJ�D�7MT\T�IKGRG���D\
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NGJ+�L[�6�K�L\�O�6YG�:�DLM�PHMH�D�X�FNP�VK�~INGDRG[<�I}
�IXGMTNDI�D�

~~2�O�6YG�\G�<GÆ�O�Z1+GLM�J���6O�LXGFIKD�MHR��D��HNOD�\Vx�~K


��6OIKGD�R�LDMG1G~O�MLD��NDM�J�IRDM�DMK�ZGIUGDP.K�OU�MHC´w�PV´w�O�\
�

IXX�ZHR\V�VM��RH\Hx��OD,.�RODNJ��HIt
�]I\GDX�=�NXH�V�O~KGI�DD�~LD�UIKND�

IPN6� KNDIND� ��6OKND� � �� IR~KND� IOIU\V�

M4� uK� ZYT� M4� QM� KV
� 7MT\T� IR~MUHND�

LGXGN+IKND� xNVLTND� IXND� O�VKG� OUN�

QM� ~<DMGL� O�\
� ��6O� KT�IKD� IRDM� PUPTUOD�

7�VÊPLD� ONDIRD� MGLK� O�\
� IXO�� P�2GN�

IR~KG� ZGOG<KJ� ZrP�V� L6KTLD� K
� WD� Z�U�

ZHPI�GD�IR~KG�QTRDrKJ�\G�ZGI�GDOKJ�ZrP�V�

IXND� X� L[�6�K�� OGM+� ZG�� \HX� Z[<KOX�

L[��1GMKND� PV�Vu8T� OUN� IR~KG� ~K
� �M�

R�ZHPI�GD�IR~KG�N6�VK�\G�LGXK�PV�VQCRM�D��

IL�1G�+IKD�D� ZrP�V� IR~KG� I}
�ZG�¼ÊLD
KNT� LC´� IR~KG� K
� KTRD2KOJ� ZrP�V� IR~KG�

M4IKD� WIUGDLDK
� IPGLVYND� LXT�KJ� ZrP�V�

IR~KG� I}
� ZG�KJ� ZrP�VNV� ZHI
�GYKV·
IP�DXKJ� \G� IL�1G�+KJ� R� ZrP�VNVKKV
�

I\UGNG�ZH�HNDLD�IP�U�UGF+�ZGUOD,G�OUN�

IRDM�G~K�I}
�ZHK�LD��6�POD,IKD�NGKVOGM�KV


��6OIKGD� \VUH�� LC´�� LT�C��� MHLDL�� XT\TR�

MHNV� LDMG1G~O� MLD��� \G� O�VKGMND� IR~KND�

\G� IRDMGNT1GMKND� I�L� L�OG� PTR� P4FG�

O�\
� Iw� ZNTM� ��6O� KT�IKD� PHM� I.D� Q\T�

IRDMMGRK�KV


Iw� IR~KND� IMNTIMND� Z�[OGU�

IRDMLD�GN� EÅ� O�\
� WI\�D� WDMGIKD� OJKT� �

O��<OD�VX�D�P4FO�POD,KOD�I\GD�L[~2GNKOD�

RODNJ� ING�HIt
� LX\U� IP�U� UGF+M��

ZH�Hw� IR~KND� P�XT/�DMIKND� LH�O�� NXT�D�

XTC0�IRDM�PUPTUX���6O�I�GDOKJ�IPG´�M4�QMOD�

�
�
����6OKNDI�D�ZG�ÌO�ZHR\V�V�\G�Õ<DMGL

U(PK��
��L6KTLD�IRÕKG
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RODNJ��HIt
�WD�ZNTM���6O�KT�IKD�OVLVKw�ZG�xO�WODL�D�1GMKOD�PHM�V�QM�IPIND
�

WNVLG�ZH�Hw�IRDMLD�GN�NY�D� �OVÆX�L_\G�IP�U�UGF+�IPG´I}�OJKT� �OI�D�K
�

~I<D,�IRDMLD�GN�PHM�V�UGF+�IM��IMN�D�UGF+M�VND�xNVLTND�PHx.�ZH�


��6OIKGD� LV��� OK� ÅKT.T� OVÆX� ZG�xO� OJKT�D�OD� I�L� LH�O�\
� ZNG���

MGO+� P�OG<� OUN� LD�GN� ��6LVIKD� �VQT.V
� WD� ZNTM�IPDN�QH�6X� ZG�xO� ~<DMGLKOVND�

LV´�~K
�IY�DNV�\G�ZHPI�GD�WMHNV�P�LVRD2�LD�GNI}
�IwMG ZNGMHOV�OVKN�IRDMLD�GN�

I�L� P�LVRD2� ~K
� �MR� ��6LVIKD� IRDM� ZHR\V�VM�J� ~UHRD2� ZR\LD� RODMN� RGë<NVO�

IOGh*GLKOD� R� ~K
� 7MTNDJ� IRDM� ZHR\V�V� �UH� OUN� ZKI�ND� \V�\HU� PMG� LV´� ~K
�

IXMHNV�RGë<NVOKND�LVjIXND�IPN6�KNDIND���6O�ZG�X�NVR\LD�fND�NKJ�QG2GMOD�

INGM4�QM�KV
�

�
� ��6O� <V,DJGSGUIKD� 7Q� ROVN� ~I<D,� LXGF� \G� IRD<PG�N�

�OD,.�IMN�IMNX�I�GNT�OUNDN


O�VKGOGUOX

�
�
�
����6O�KT�IKD�ZG�®OK

��6LVIKD� 1�I�GD�6K� PV\VjX� \G� IRD<� .K� O',V� OëXGND�KJ�� L�DM� PG�NKJ�

IXND�X�IMI�CRGXJ�R�E�GX�IKGD�+�~K
�IL�X+�IRD<� .K��V�C� ��QGë�V�MHNV�2GN+�

\G� xÅ�� ZHP�D�� 7�V}�� IRGYw� MHNV� P�� UH� M�GMNDJ� E�GX� \V�OU� ~K
� OC´� Q(MTw�

L\V���HNV��G�P�IRD<M���VQT.T��.uw�WC0��QHJ��MHNV�L�DM�PG�NK�LGë�OM�LV´�

OVÆXJ�IKGD�+�~K


� XT\T´� IMI�CRGX� L_\G� MHl� M<IKND� IKGXT� M4� ZH�HNDLD� UGF+K� � LyP� UGF+�

LX�� IXND� X� ´U� QH\HU� UJM�D� LX�� R� ÅKT.T� IMI�CRGXOD� PM�DMGI�N� �VIKD� K
�

ZM<+� ~IRD<� 1G.DY� I�N� ZGI}� ZH�HNDLD� IMI�C´ND� K
� ��6OKND� ENDÅKGM�� �[OGM��

%ßPD� M� MHNV� UJM�� PMG� IMI�CRGIw� �VK� QM� ��6O� MGë�GM�� L_\ND� I}
� WO��

��6OKND��[OGM�\C´NDMG�ZH�DI�D��HIP�GItND�KNTIMNV
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IM�C´NDI�ND� I�GU� UH� RHN��D� IJG�Ì� Nw� ��6O� 1�I�GD�� ~R+G^KG� �[OGM�

ENDÅKGM� MHNV� UJM�D� R� ZH� ��D� IOGJ� P�XTMUJ� I�GDO� LV�VKXOD� NVëXG.K� OI�D�

K
� PD�VNV�� IX�LD�VNVLD� MHNV� ZKI�D� MGë�GM�� IXO�� ÅKT.T� IMI�CRGXOD� PHM�V� QM�

LCR\ND�I}


�
� ��6O� MGë�GM�VND� I\�VMN� IW�V\GLVO� I�GU� UH�

IXGNMGR#

O�VKGOGUOX

��6O�MGLD� ÕR+GM

I�GDOIKD� PHU.V� KT�IKD� MGLD� ~R+GM� LwQND2IKND� ��6OKNDJ� ~I<D,� �HNOD�

\Vx� I}
� Iw� LCR\G� 7MTND� xINGDMGND� <V,DJGSGUIKD� R� Z1GLK� �QNDNJ� ZH�
� ��6OIKGD�

IR~KND� LCR\G� IMND� M4� I�GYNH�V�V� E�G� Z�[OGU� I�L� NVëXG.K� O�\
� PëLVKGNT�

KTRD2M�VND�PLT�]IPºOD�VLD�UFTI�D=�PG�N�LXIKD�ZH�HNDLD�IP�U�UGF+IKD�E�G�~<V,DJ�

M4�D��ZRD~�6K�M4�D�IRDMLD�GN�u\V�~K


ZH�HNDLDM�� PV\Vi� ZHODIUGDIPG�VLD� ONDIRD� ZHODIUGDIPG�VLD� Q�IOGJTM� X��

OV��UHClND� �NG� ZH�V� PG�VNND� IRDMLD�GNK� \G� ZINO �D� I�GYNH�V�V� ��6O� MGLD� �

~R+GM�PV�VQCR�7MTNDI�D�RHNTX�\G�O <��GM�XNGM�IPNDNTw�OUKV
�

PG�VNND� IRDMLD�GNK� ZH�HNDLDM�� ZGUOD,O� IR}´M� IXND� X� O�GMJ� ZrP�V�

IR}´M�MN�ZH�6NG�IRMC�NI�D�IRDM�XNDÅUK�I}


YIKGN6LVKLDI�D� ~<G�� UC�XY�� R� ��6O� MGLD� � ~R+GI}� <V�DPK� PV�VQCR� XG\HC�V�

:RG\U.KOV


�
�
����6O�KT�IKD�L[LDO'�VOG[�
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��6O� N�UM�� IQGI\GD� I�GYNH�V�V� X\�D� IROOVND� LXND~�� M4� LVK��

P\LTOwM�VND� KTOD�� K
� XHR� x´�� MJG� OGXU� R�� �QYGM�� O LDLVK� \G� ZG�VNDRK�

Z[�KNDI�ND� WX� NVIMLD� LXND~�� I}
� I�GYNH�V�V� EÅOVÆX� LCR\G� \T.T��D� \G� 7P�

RHX4� OV��UHCY� ��D� 1G~�� OU� ZH�
� IYGºOD�� ËIKGDNVKND�� IOGºND�VKND� KN� �'\�

NVëXG.� II<�6ND� ZNTM� I�GYNH�V�V� EÅ� IOGJ� ZH�
� WD� Z��ND� ]IYGºOD�II<�VK=
E�GX� LU�� \G� LVKTw� WOOV
� WK� ��6O� MGLD� � ~R+GI}� <V�DPKJ� ~<V,DJ�DMKOD� �QG� ��

ZH�


X4��V�O�GM

P��VXG� IN�6X� LwQND2M� ��6OIKGD� ~<V,DJ� ROD,�G� RHODM4\
� WD� Z�U� ~<V,DJ�X�

NVëXG.KOV� PG�VNND� IRDMLD�GNIKD� ZH�6NG� IR}´MI�D� P��VXGM
� IXK� �8M�VND�

NVëx�� K
� �M� R� ZH�DR�M�VND� \G� UNVND� IN�N� �R�ZH�6NGI�D� P��VXGMOD� R� L6KTLD�

IR~KNDI�D� P��VXGM� \G� �RGKT2K� ~LVOUNDNGI�D� P��VXGM� R� ~<V,DJ� NVëXG.� I}
�

IXMHNV�P��VXG�ZH�HNDLD�IP�U�UGF+�PTUG�X�RODNJ��HIt


��6O�KT�IKD�P��VXG�<V�DP6ND�xNVLD�<ÆUK�E�G�X���G�D~OM�NVU(P.K�OU�ZH�
�

xNVLD� LVUHU� NVëXG.K� OVÆIw� �� ZHJLHOV�V�� XG[<IPD<6� ZG�� <ÆUIKD� L(X� ZMKMKOD�

IOIU\V�X�ZM2GNK�IKGXT�IOGJ�ZH�
�NVRë<NKOD�I�L�OMIP�D��~LVOUNDNGI�D�

P��VXGM�RHOD~K�\HOVK


U(PK��
��PG�VNND�IRDMLD�GNK
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��6O�KT�IKD�LVi�P��VXG�<V�DP6ND�Z�U�
6¿KLD�AL6KTLD�\G�ZH�6NG�IRM�N	�XKVIUGD

AOMIP�D��~LVOUNDNG	�P�HODLV¼�6LD�A�RUH�YKN6LLD�Z�H�VM�LViN�\ëyLDI�D�P��VXGM	�

MHNV�ZK�~<V,DJ�NVëXG.�<V�DP6\T�IM�V


U(PK��
��OMIP�D��ÕLVOUNDNGI�D�P��VXGM�\G�ZH�6NG�IRMC�N

¬���O�GM�

��6O� KT�IKD� P��VXG� O�GMJ� �Uw� f��� O�GMJ� LH�OV�D�OD� RODMG� INGXH�
�

WI\�D� f��� O�GM� ZX�O� OU� NH�
� ��6OKND� Z�U� LVi� ~<V,DJ�X� f��� <V�DPVKG� M4IKD�

P6lKGLD� K
� 7\T� %J� LXOG�6NM� M4� IPG�VOD�NDJLD� I�D� f��M�VND� ZG1GLK� �QG� ZH�
�

IPG�VOD�NDJLD� E�G� ~<G�� f��� NVëXG.K� OI�D� K
� X�D� IPGDef�� PTNDO�LD� \G� WD� \G�

LXGN�1G.DY��f��M�VND�Z�[OGU�O�\
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U(PK��
���XH¼�QCÚND

LG\V�+K

��6O� KT�IKD� E�G� :LLD� LG\V�+KOD� PHM� .V
� I\GDXë� Nw� X\G� O~KGI�D�

E�VK½� \G� 7¿LV� Nw� X\GOGM+� ��ND�� WD� Z�U� OHP6� IPIND
� Iw� ��ND�M�J� PLTuw� ��

ZH�DI�D���6OKND�\G�7MTNDJ�O�VND�LVi�MHLVKND�Z�U�PHM�V��HJTw�K
�WX��HJTw�PV�VQCR�

INGIKOD�FNO�G�ZG<�K�OU�I�N�I\GXë�X\GOGM+�USNG�OU�ZH�
�IX\V�~I<D,�DMK�

1G,GM�\LTUHMG�ZH�V�ZGOGUK�KV
�WD�NVLG���6OKND�Iw�O'�V�E�GX�D�E\�VND�Z�K�OUNT�

ZH�
�WDMG�7MTNDI�D�E�HND�wM�J�R�:PIKGD�6�OU���D\
�I\GDXëI�D�O'�VM��WN�O�G�

PTM�D� \G� PTRD��KND� INGIKOD� O�G� XG2+KM�� NVU(P.K� OVÆXJ� ��6O� O�GOUHIMGD�

EÅ�P�D� M4\
� �M� R� I\GDXëI�D� O'�V� ��6O� ZG�xO� ~<DMGL� \HY�HL6XJ� R� Q�PG� �VIt
�

LGXGN+� xNVLD� ��V� .� IR~KNDJ� ZGU(9� OU� �VIQN� NVLG� IRDM� ZHR\V�VM�J� Z��D�

XT\T.TMUOD��HQT.V


Iw� NVLG� QJ\VU� I�GDOIKD� LG\V�+� IPGD,.K� OVÆIX\V� �G� Iw� ��ND�M�VND�

EX\�D� ILDMKOD� LH�L6� ZH�
� I\GDXëI�D� X\GOGM+� LwP�RGK� IP�OD�VLD� KT�K� RODMG�

PHM�V�Z�U�WK�ZNT�XNK�OUxND�PLT�OG�IKD���ND��USNG�~K
�IUGDX�KT�IKD�M�Ë�D�

~LVND�Uf��%NV½�O'�VK�D�E[��6LV�FG�VO�Ì�DJND�USNG�O��PHUYKVLDI�GD·LD�O'�VK�D�

WKJ�NVRLTND�K


IP�OD�6LD� PG�N� LXIKD� �6� OGM+� USNG� OVÆIw� LwP�RGKOD� R� PHM� .V
� �6�

OGM+�USNG�O��ZK�Z�U�PV.DYG��\G�LHI
GD�MHR��D�I}
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��6O�NGJ+�O�GM

KTIUGDP6K�NGJ+�O�GM�ZGUw1�MNDIND���6O�NGJ+�O�GIMNV
�WD�LCR\G�PLTuX�

MNDIND���6OKND�Z�U�PHM�V�ZG�xO�~<DMGLK
�LTUGMJ�ZrP�V��YKN6LD�MHNV�IR~KND�

Z1VKL� �� X�DPHND� PGNK� OU� NJxND� PTR� P4FG� PHMH�D� �X� LV��OD� ~K
� WK� ÅKT.T�

�X� I\D� � IOGJ� I�N� ��6OKND� Z�U� NGJ+� O�GM� P\�� ~K
� NGJ+� UC�� RHODM4IKD�

~M'��I}ÅOGM��\G�U[��<G�GM��K
�WD�LCR\G�NVëXG.K�M4�U[��<G�G��'\�NVëXG.�

ODI,D��IKD�MHR��D�Z[<KOD�I}
�

NGJ+� O�GMJ� XT�D� M4� I�DXG� Z�U� FNO�G�� X\GOGM+� ZG<�V�M� PHM�V� O�G�

PTM�D� R� NGJ+� P\�� �XJ� Q�PG� ZH�
� IPºOD�6LD� UGF+� LXIKD� ÅKT.TM� PHMH�V� NGJ+�

O�GM� PLT� OG�IKD� �� ÅKT.T� NGJ+� LwP�RGKOD� QMJ� P�D~K
� WD� ZNTM� ��6O� NGJ+�

O�GI}�P�2GN�IOGJLD�IROOV


�
�LT/GND��NGJ+�O�GM

�
�I<GDOGND��NGJ+�O�GM

ZHºLDIJG
N6LD�LT/GND��NGJ+��R�%LDOV�LD��ILGIPGOD�6LD�\G�KTºP6¿LD�KN�ZK�

I<GDOGND��NGJ+�O'�V�R�NVëXG.K�O�\


ZHºLDIJG
N6LDI�D� LT/GND�� NGJ+� O'�V� X�VND� LXOG�6N� IRD<PG�^KVND� \G�

O�GOUHMND� :P\GLKJ� �OD� OU� ZH�
� 7\TI�D� ]M�GO C0=� Nw� NGJ+� O'�VK� X�VND�

ILGO�»LD�MHNV�RGë<NVOKVND :P\GLKJ��OD�OUKV


I<GDOGND�� NGJ+� O'�V� X�VND� IQGI\GD� ~J� xNVLTNDI�D� LRG�NVO� P�<DN�

�I},.K� OVÆXJ� :�DLG\� I�N� ZH�
� WD� Z�U� ILGIPGOD�6LD��X O'�V� X�VND� ¯Õ�K��

XU.K� IIRMK� MHNV� IRDM�D� �H8T�ND� LGOe3G� OU� �VIt
� ZH�LDIJGDJ�D� �X� ~SGUO�

��ND��X�VND�I<GDOGND��NGJ+�PV�VQCR�N+GK�2ëXKND�RODMG�ZH�
�Iw�NGJ+OUHMNDI�D�

O'�VM�� ZH�V� O�G�DXO� MiNGOX� \G� W\V� IP�UG.VO�DMK� X�� LÊ1GM+� NV�XG.

M<IKND�\C´NDMKV


��6O� O'�V� Z�U� MiNG� E�V\GL� ��ND�� �LOD� R� I}
� WX� ��ND�� USNG� O�� ZK�

Z�U�PTIUGD�GxKG�I\UIYGDJLD�K
�E�V\GLIKD�PVKG�MN 7\T�I0�V\GLVO�OUH.T�WOD��LD�

IOGJ� ��6LVKJ� W�D�� M4� PëLVKGNT� ZGO�X.� PV�VQCR� \G� ZH�HNDLDMUHNDI�D� OGëK1GUK�

PV�VQCR� MiNG� O'�VKOD� LwPGRNK� OI�D� K
� �MR� E�V\GL^KO � MN� � LVlKLD� R�

ZH�VNVKGNT�Q�K PV�\6X�PV�VQCR���ND�KOD�USNG�IOGJ�ZH�
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��6OKND� OGK� <OD�VK� Më2NK� IOIU\V� RHOD� M4� :NND´M� ZG�xO� ~<DMGLKOD�

I�L� R� LH�OV.V
� ��6LVIKD� 7�VÊPVKG\V�L6KTLD� IR~KG� IMNTIMND� O�V
� P4
� ���� LVJ� LV}�

MLUOJ�MUOD�PHMH�DIMN�FG�VO�O�6YG�:�DLMM�VND�WK�PH\HÅ�V�I}
�W\V���´U�Å�X��

PHN6X�� X�D�MIPGU�� QU� ELV�6X�� PV\VN6X�� OMIP�D�� ~LV� OVÆX�� M��� PHN6X�� I\�D��

~LVOVÆX��K�RGM�~LV�OVÆX��Z<DMU��PHR�X�MHNV�O�6YG��U��UG<VKOD�PHMH�D~K
�L(X�

��6O� UGF+KOVND� X� �U�OUHIMGD� \G� NU8NDINGD� WKJ� L\1G�6� M4\
� WX� �U�M�VND�

FK��\.K� O�� �U�OUHMNDJ� X\�D� O6ë�VKOD� �HQT.V
� WK� ZRMN� ~J� FG�+ND�U�

7�VwPVOD�O�6YG�:I��OD�QMJ�~OG<NK���ZH�
�

�
�
����6O�KT�IKD�Z2+GPNK�\G�R�<NMGR
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JKVQë�NÅIKND�\G�OC´MHi�� NOVND�IUGDXK�ZGUOD,G��X�D�

IUGDXK�XT\T´�XGë�KOJ�ZGLNDNM�PV\VjX�D�

IUGDXIKD�LVJ�E�G�VKJ�P\LTIMND��C�G��XJ�\HOV��X�D

IUGDXIKD�Q�K�M+GPD���XJ�:POGÆ�~K
�WI\�D��GMOG�VOM�IUGDXK�WJ�LDONDMUHND�

KJ�J�P�D�~K
�ENDPLT�O�V
�P4
�������PX.�WJ�LDOND�Q�K�uCR�RXG�IUGDXK�LX4\G.DYT�

PG�NKOD�I�GYN�G���DI�D�K


IUGDX� LX4\G.DYTM� IPG´� NGKO�DMKOD� KJI�D� ZMJ� UGF+M�� Q�K� Z�D�G�

��DI�DK
� W\V� �� IUGDX� NGKO�DMK� �\MTUH� OU�HN6XJ� P\�� LCR\ND� NM� O�VKGXGë���

ZNT�XNK�OU�ZH�


~I<D,�MUP�LGR�L\V��PTUMHLVKND�PV�LOD�u\V�OVÆX


ZINO �D���VND�UGF+M��MHLVKNDJ�LXGN�ZKV�VMGLVOX��QG�ING�X

IUGDXMUHNDJ�POD,PG�6�FN�PV�LOD�L(X���VND�UGF+KOX�ZH�V�OVÆX

��VND�UGF+�Z�U�OVLV´�LwQND2�GMOD�ZH�V�OU��HN6XJ�EY�ING�X

PTUMHLVKNDI�ND�KTOD��FNPR�L(X���VND�UGF+KOX�PV\VJT�X
�

RO .T� E�G�VIKD� �VQ4� ��6O� IP�U� UGF+� Z�U� NV�U� �HJTw� PHM� .V
� X2+X�

E�G�VIKD�LVi�LHXNKV·MUHND�R�~iND�~J�WX�P�IRD<M�J�OYG�MH´.V
�Iw�ZGUMT�D�X��

��6O� IP�U� UGF+� LX�� �V~LTw� ZH�V� OUI�N� 7MT\T� W\V� IUGDX� ZGrP�+K� I�GYN�G�

��D\


PLTM� WJ�LDONDMUH� R� IPG´� IPUXT.OD� PV\VJTMGI�N� IUGDXK� ZGO�X.K� O��D�

WK� PUGFK� OVÆXJ� IUGDXMUH� LX�DM4\
� WD� LCR\G� IUGDX� LX4\G.DYTMJ� ILINh� L1GM�

I\M�D�P�1��PG�O�L1GIMND�NGKO�DMK��HQT.V


:� UH�ZP�VOGIÐ�IUGDX�Q�K�M+GPD��ÔX

O�V
�P4
�� NDMN�LVKML�XHR�1G�IKND�PLT�IUGDX�Q�K�:� UH�ZP�VOGNT�P�IRD<M��

M+GPD�� ~K
� IXO�� :� UH� ZP�VOGI}� OGI�Dß� ZrUGF+K� LX�� IUGDXMUH� MG.VF�

ZM<+�G� X�� � LVLV�V� �P�� XT�D� OUI�N� ~iND� ~J� KTRD2� O�\
� WX� KTRD2� PVKTNVOD�

KTRD2� NxND� \C´NDMKV
� PVKTNVOD� KTRD2M�VND� PLT� IUGDXK� X2+2U.6� P�IRD<IKD� Q�M�D� X�

UGF+KOD�QMJ�P�D�~K
�
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ZHI�ODLHNDY�I�D� XU.IKND� PLT�

��6O� IP�U� UGF+� \G� XHLVIYGDNVKGNT� ZÅUGF+K� Z�U�

ZGUMT�D�ZH�V�~K
�W\V���IUGDXMUH���6OKNDI�D�PGë<DMK�

I�N� O�VKG� O�\
� O�D� KN� ~J� Iw� ZGUMT�D� PRNw�

OUI�N� IUGDX� ZGrP�+K� ÌLUK� \G� ��6LVK�� ZG��

P�IRD<M�� R� :� UH� E�G�VK� \G� %J� :� �ND� M4� P�[<K�

LX��LJNDIOGJ�FK��\.�O6PKOD�X��QG���DI�DK


WD� ZNTM� O�V
� M
� P�XTMN� LVKML� MN�

~J� IUGDX� Q�K� :� UH� E�G�VK�� LDPG>D>K�� P�[<K��

IQ�DËKX�MHNV�P�IRD<M��D�ENDPLT�u��GN+IKD�RO .T�

P�IRD<M��D�M+GPD��~K


IXO�� O6ë�VX�D� ZrUGF+KG� FT�VKLD�

L6L�K�AO�V
�P4
������	
�7\TI�D�FK��\.�NVLG�ILIN·�

L1GIÐ� NGKOKG� M4� IPGÊIPD� R� 7\TJ� WIU\V� ~K
�

PLTM� 7\T� xLUKJ� PHN� ��DI�DK
� NXT�D� FT�VKLD� L6Lë�

xLUKJ� I�GLD� 7\T� XUGRXG� xLU� ZrUGß.VK� R� XT.�

�HLT.V
� ZN� UHM� IUGDXKJ� ZG� L6Lë� �XND� IR~KO �

I�L� PV�V�HN6XOD� ZH�V� OVÆXJ� IRDMLD�GNKO� �X�

PV�VUHM� OU�K
� 7\T� W\V� PGXT�� ZN1V1MN6K� IR~KG�

KN� MRND� �VK�K
� IXKJ� LX4\G.DYTMG�� ZR\LD� RHU(� FN�GM� ~UHRD2� M4\
� ZND�VXJ�

ILINh� L1GI}� O XND��.KOVND� X� O�V
� P4
� ��� �� FT�VKLD� L6Lë� XUG� RHx.V
� PLTM�

Q�KJ� P�D� 7�LDJLD� L6L�� ILINh� L1GI}� ZNTXH�VK� ��D� P��X� ZrUGFKG� ~K
�

ZN� UHM� ODI�GD¿KLD�� N6IUGD�� FLD»NVKND� \G� IOGNDLDJNDJKVND� MHNV� ZrUGF+MUHND�

KJI�D�R�IUGDX�Q�K�M+GPD��~K


WD� ZNTM� O YG� UGF+KOD� M<IKND� ZGUw1� M4� IUGDXK� <�Më,� O6PKOD� KN� ~J�

~<G��ZrUGF+KOD�QMJ�P�D�~K
�O�V
�M
�IRMN�<�Më,K�MN�~J�I�GO �O YG�UGF+�

��OD� IUGDXK� ~LVND� PG�NK� OUN� �Å
� ZND�VXJ� O�V
� M
� ���� �� PX.� PG�NK� OVÆIw�

P\LTM�LCR\G�IUGDX�ZrUGF+K�IOGJLD�IROOJ�IQRG�IMND�IO�.V


QJ\VU�IUGDX�ZrUGF+K�

NHI�N\VU�IUGDX�ZrUGF+K�M<IKNV


U(PK��
��

IUGDX�KT2�1JIKO 
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�
�IUGDX�Q��M+GPD�VIKD�~~2�ZMLD�G�PH\HÅ�V�OUNDN


O�VKGOGUOX

IUGDX�<V,DJGSGU�LXIKD�PG�N�O�X�O6PKOD�PHM� .V


UGFG.DYT�PG�N�O�XK

LX4\G.DYT�PG�NO�XK

ZrUGF+MG��PG�N�O�XK

WD�ZNTM�IUGDXIKD�ZG.DYTO�X�~OG<NKOD�LV´�M4�QM�RODNJ��HIt


UGFG.DYT�O�XK

XT�VND�X�AO�V
�P4
�����������RODMG	�IUGDX�<V,DJGSGUIKD�UGFG.DYT�PG�N�O�XKOD�

PHM� .V
��W\V��UF�IOINO �P�D�OU��HN6X�P�1��PMT�DM�VND�LV´�~K
�WILD�I�GDUG���D�

UFT�FN�GMI�D�OHXH�D��R��QG����KT� �~K
�UFTJ�:PIRLD��X�LCR\G�P�1�MUHNDI�ND�

LXND~��ZGK�NKOD�~K
�WK�ILIN·�L1GMOJ�LXGN�K


Iw� \HU� ]X\FN�L1GM=�AUJMHLV�L1GM	� KHKV� \HCÅND~K� \HOV� L1GMOD� R� M�ND�

MU� OHCR�� K
� UFTI�D� NVI}RNM�J� LMND� �X�� ZG�xO� M�GM�D� PHMH�D�X�� UFTI�D�

P�D�XJ�ZNTXH�VK��QG��HN6X�MHNV�OJKT� �LCR\G�UJMHLV�L1GM�OHCR~.V


UFT� ZL\GK� NGKOKG� M4� Z�U� 7\T� UIh� P�2GN� ~NVLTUHMUKG� R� ~K
� IXX�

UGFG.DYT�O�XK�MLU�� NDLVKKOD�PX.�PHM� .V
�ZND�VIw��UGFG.DYT�Q�K�~IRD<VOKND�

Z�J� P�D� ~K
� 7MTNDI�D� INGXNG� O�VKG� NVLG� UGFG.DYT� O�XK� ´ëM�� ~K
� WD� LX��

P�1�MUHNDI�D�Q�K�MHl�X�D�IUGDX�UGF+IKD�~<G��DMK�D�NVLG�UGFG.DYTO�XK�IPU�G�

RXG�LX4\G.DYT�PG�N�O�XKOD�I�GYN�G��HNV.V
�

�
�
��IUGDX�<V,DJGSGUIKD�PHM�V�PG�N�O�XK
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LX4\G.DYT�PG�N�O�XK

O�V
� P4
� ���� �� PX.� LX4\G.DYT� PG�N� O�XK� ZH�V� ~K
� W\V� P�2GN� �OD,.K�

M4IKD� PUXGÅOG¨� Q�K� WOD�HNO� INGPHM�6X� KV
� Iw� ��DMK� KJI�D� WX� Q�K�

ILINh� L1GMJ� I\GD� IOGNDLG�D� NxND� \HCÅNDM4� NV�2G�ND� IRIRINO J� PMUN�

�Å
� IOGNDLG�DMUIKO I�D� ILDMG� OG�K� MLUOJ� L6XG� ~K
� WX� NV�� OG�K� � �� ��

7MT\T� IUGDX� \XTRGI}� ILDNGP�VMUHND� M<IKND� R� P�2GN� ~NV<DSKOGUMUH� M<IKND�

R� OJKT� � O�\
� IX\V� OUN� ~2GKO� OJKT� M�� �� IOGNDLG�DMUHNDJ� L\GK� PV.VL�

XI\DLD��G�DMUHND� PV�LOD� R� FN�GM� ~LVND� I�GDUG� �NDNG� �Å
� OG�KOD� KN� ~J�

ILINh�L1GM�IOGNDLG�DMUHNDJ�E\�VND�LViN�Q�M�D�L1GMOD�QMJ�P�D�~K
�\XTRG�

OJKT� �\G�~IRD<�OJKT� �MHNV�MHR��D��6U.��NT��HQTI}�R�ILINh�L1GM�~LVNV


IOGNDLG�DMUHND�MGë,VOM�IMNLD�MTM�D�ILINh�L1GM�WILD�IMNLD�ING�K
�

ILNh�L1GI}�LGXGßOKND�XNG�ZMIQGD2KOD�ZH�V�KGMËM�ZK�M4�NVLG�7MT\T�~<G��

ZGëÊO� <OD�VKOD� R� LXGFIKD� E\�� ��DMKOD� R� \Vx� OUI�N� LViK\
� � UGF+K� ~<G��

�X�D� LXC�� IXX� ZG.DYT� O�XIKD� R� IMNLDOw� ZH�V� ~K
� :RG\U.� I�L�� P�2GN�

IOGNDLG�DMUHNDJ�ZX�U�M�P�GIRD<6K�IOGNDLG�DMUHND�PV�LOD�ZH�V�~K
�7MTND�KJI�D�

\XTRG�Q�KOD�PHM�V�NVLG�LDMGsNM�OJKT� �OVÆIw�EYOY��HQT.V
�Iw�NVLG�Q�I�GD16�

PTRD��IKGD� u\V� M4\
� Iw� ZNTM� IOGNDLG�D� O�XK� Q�I�GD16ND� Z�U� �HJTw� ZH�V� �XJ�

I\D� �~K
�

U(PK��
���ILIN·�L1GM�NÌND�\HC£NDÕK�\HOV�ZGK�NK�
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IUGDX� LXGFIKD� EYw� \Vx� P�1�MUH� A]PH¼�,VKNDMUH=	� L\� LGXGN+� MHLVKND�

APDI�ÇKNDMUH	� Z�U� Q�K� LCR\G� �ë!� OG�KOD� � �� �HJTw� PHM� .V
� ZND�VXJ�

PDI�uKNDMUH� IUGDXIKND� EM�DM� KGXJ� �6U.K� O�\
� O',VOëXK�� IMI�CRGX� \G�

\XTRG�ILDMK�MHNV�Z�+M<+�OJKT� �UG<VKOD�EJT�OI�D�Iw�LGXGN+�MHLVKND�~LVND�K
�

7MT\T�PDI�DÇKND�NÌND�L1GMOD�R� PV\VJTMG� ��D\
� W\V� PHNM4� N6�V� PLTM� IUGDXKJ� X�

Q�PGN� ��DMKOD� ZH�V� OU� �HN6XJ� LX�D� ~K
� 7MTND� �X� ZKV�VMGLVOw� ÅNG� �HN6XJ�

IUGDXIKND�EM�D���KGXJ��6U.K�OVÆX�I�GDO�E�V\GLIKD�IRD<PG�N�ZUXT.T�:IRLG�

IOUH.T�P��X�MHY�M�FNK�I�L� LH�IOD
� WX� ZëQTRK� NVXG� M4IKD� PG�N� OJKT� M��

�� 7MTNDJ� �UXO� Q�KOD� �QG� �XJ� PHi�,VKNDMUHND� WOC��IXND� PLTM� K
� IXX�

FK��\.K�IUGDXMUH�LX�V�LwPNDN�FG�VKOD�QMJ�P�D��XJ�R�I\D� �~K


PLTM�7MTND�Z�U�~MG\�LwQND2�G�PMG�ZH�V�~K
��M�R�Q�K�IQRG��HN66Iw�

�� RHODM4� EML6X�� KTOD�V�UHO� QM� \G� IRD<PG�N� �HJ�� ~LCRG� �HN6XJ� IUGDXMUH� � ��

PHM�V�ROD,�G�I�GMJ�́ ND�ZGRë<KOV
�]]ZNTND�PG�NK�OVÆXJ�Q�GIPGIUG�D� �MNDNND�

P�XTIOGJ�O6OUH�XJ�EI�N����KT� K==
�KNT�IUGDX�ZGRë<�PG*KOV


IOILD� NXT�D� PHi�LVKNDLD� PDI�DuKND� �HJTX� PLTOG�6NM� LX4\G.DYT� O�XK� uCR�

MHjXJ�I\D� �~K


IXX�ZG.DYTO�XK�uCR�MHjXJ�Q�P(�IMN�D�I\D� �

IUGDX�PTUMHLVKND�� ��PHM�V�X\FN�KT� Ow�PV�VQCR�\HC�6w�´ëM���X

IP�RD��VO�DMK�ELDX� ��X

KTR�FK��\.�NVLG�2NM�D�\G�Q�M�D�PV�LOD�P\���X

EYw� \VxKND� \G� 2NM� ND� ILINh� L1GI}� ZNT��\K� �QG� �HN6X� NVLG�

IP�RD��VO�ZIPDOD,GMND�EJT�OU��HN6XJ�OJKT� �OVÆX

~�GLD�NxND�\C´NDMN�~<G��EYw�\G�I�G~P�M�D�\Vx�PV�LOD�u\V�X

M\�NDJ�ZLG2GU.�I�L�LH�O6X�NVLG�M\�D�OHU�VV�ZH�V��X
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ZÅUGF+MG��ZG.DYTO�XK

O�V
�P4
�P�XT�MN�<�Më,K�MN�

~J� IUGDX� LX4\G.DYT� O�XK� P�\G.VKJ�

P�D� �� �VQT.V
� WNVLG� IUGDX� ZrUGF+K�

ZGUOD,G� OU� �HN6Iw� M�O6X� M�ND� MU�

P\�� M4� PTRD��KNDJ� PHMUH.V
� WD� ZNTM�

I�GDFLD� LT~<G�� I�G~P�M�D� ZH�V�X�

M�ODMxND� O',VOGëxO� P�\G.VK�

MH�HOD�XJ� :�DLG\� OI�D� K
� WD� LCR\G�

I�N� ZG� PN�J� ILINh� L1GM�

~UHRD2� ~K
� � WI\�D� WX� ~IUGD2�G�

INGL�OG� O�VKG� O�� NVLG� I�GDFLDM�

O XND��.KOVND� XUG� RHyK
� ZN� UHM�

�N� UJ� P�D� I�GDFLDI�D� ILGI\GKTUG� R�

WX� MHY� PV�VIM�� EÅ�KJ� I�N� KGXJ�

:�DLG\� OI�D� K
� 7\T� ~LVND� ILINh�

L1GI}� LGXGßOKND� MHl� OU� WK�

OGëKOD,X� OUN� �Å
� �MR� P�GIRD<6K�

ZG.DYTOGUMUHNDJ� W�D�� M4� ISGDRNG�

~1G��OVÆXJ�ILINh�L1GMJ��VQ4�Q�K�ZI\GDLV�OI�D�K
�́ PDP� NDJ�ZG\GU�LHPK6Iw��

MHY� PV�VIM�OD� ZGUw1� OI�D� K
� Iw� LCR\G� R� ILINh� L1GM� � ��D� � WKVND� PVJ��D�

~<G�� ~IUGD2KOD� ZH�V� ~K
� WD� NVLG� ZG.DYTO�XK� IMNLD� OVÆXJ� I\GD� P��VL[LDOU.K�

OVÆXJ�7\TJ�D�ING\HOV�~K
�ZMLGNIKD���7\T�R�O XND��.KOVND�XUG�RHx.V


IXILD� IUGDXIKD� Z1+ND�U� M<IKND� ZGO��� M+GO��� ��DMKOD� X� IM�DX�

~IRD<6K� �ëFN� R� ZH�V� ~K
� WDMGJ� XT\T.� �XJ� LX4\G.DYT� PG�OKNDJ� ING\HOV�

~K
� WD� NVLG� IUGDXK� ZGUOD,G� OU� �HN6Iw� M�O6X� \XTRG� NGKOKND� Z�J� P�D~K
�

IwNVLG� M�ND� MU� IUGDXIKD� Q�M�D� \XTRG� NGKOIKGD� P\�� M4\
� \XTRG� ILDNG[OM��

POD,PG�6�DMK��HQTI.D�IUGDX�UFKJ�INGM�\XTRG�NGKOKNDJ�K
�

IXILD� P\�� M4� \XTRG� NGKOKND� Z�U�IÊºKTLD�\G�LT�D�G� O6ë�VKOD� �QG� ��D�

ZK� IM�V
� 7MT\T� W�D�� M4� �ëFNM�VND� IUGDXK� ��MG� �HN6XJ� LX�D� M4\
� PLTM� Iw�

IRIRNG�Z�U�R�Q�I�GD16�DMK�PRNw�OUI�N��HJTw�ZH�V�~K
�WX��HJTw�PHi�LVKND�

\G� PDI�DuKND� �HJTXOD� QMJ� P�D� ~K
� O�V
� P4
� P�XTMN� LVKMILD� Q�KJ� P�D�FT�VKLD�

L6L�� \G�IPGÊIPD� IUGDX� Q�K�P�[<K� IQ�DËKX��LVºKGM��IFUHIL�X�\G�Ç��GN+IKD�

U(PK��
���7�LDJLD�L6L��
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IOGJLOJ� R� M+GPD�� O�\
� ZND�VXJ�

L6Lë�~LVND�IPGwIPD�!G�NK�OUN��Å
�

PLTM� ILINh� L1GI}� O XND��.KOVND�

L6LëR� !G�NK� ~K
� Iw� NVLG� FT�VKLD�

L6LëI�D� :�DLG\K� R� ZLGë�O� ~K
�

ENDPLT� 7�LDJLD� L6L�� IUGDX� ZrUGFKG�

QMJ�P�D�~K
�

7\T� ILINh� L1GI}� ZNT��\K�

��D� ZrUGFKG� M4� Z�U� 7\T� ~LVND�

ZrUGF+MG�� ZG.DYTMOD� PV\VJTMG� �NDNG�

�Å
� Iw� O�XK� KJI�D� UGF+IKD� LVK��

Q����WDOUG<6��XOD�RODNJ��HIt


Iw�NM�ZG.DYTO�XK�KJI�D�MTM�R�O�VND�

PHM�V�L[LD�G�IMNLD�ING�K
�:RG\U.�

I�L� ILINh� L1GM� WI�L� X� �VQT.V
�

WKJ�E\�VND�ZrUGF+��N� UOD�~K
�WX�ZrUGFKGJ�WDOGrP�V�Q����\Vx�~K


\XTRGM�PG�NK�OVÆIw�Q�K�

P�GIRD<6K� ZG.DYTOGUMUHND� P�D� OVÆIw� Q�K� \G� M+MLD�G� IKGDFNG� OVÆIw�

Q�K�ZrUGFKG�L� �~K
�

7\T� ZrUGF+� PG�NKJ� ZM<+� OGëKOD,X� P�PG�NKOD� R� PV\VJTMG� ��DI�DK
�

IXKVND� PLT� WDOGrP�V�DMK� �M´UJ�D� �\MTUH� �XOD� RODNJ� �HIt
� PLTM�ODI�GD¿KLD��
N6IUGD��FLD»NVKND�� \G� IOGNDLDJNDJKVND� MHNV� ZrUGF+MUH� M4\
� 7�LDJLD� L6Lë� ZH�V�

O��ZG.DYT�O�XIKD�LTC0�IMNLDOw�ZH�V�MTM�D�QJ\VU�IUGDX�ZrUGF+�ZMLGNK�RODMG�

X�WX�O�XK�PHM� .V


�
� IUGDXIKD� PHMH�V� ZG.DYTO�XM�� X4�VO� �OD,.� PV�VQCR� �VPVKOD� u�D�V�

PTM�DP�OJ�PV�VIK��OUNDN

O�VKGOGUOX

U(PK��
����N6IUGD
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��
�
��IUGDX�<V,DJGSGUIKD�LXGFK�\G�FN�¯Õ�K

IUGDX�FN�LXGFK�P�2GN�IOGJLD�� NOVND�LXND~��~K


PHi�LVKNDMUH�AP�1�MUH	

PDI�DuKNDMUH�ALGXGN+�FNKG	

M\�D�

Iw� Z��ND� M\�NDJ� PTUMHLV1GMK� \Vx� INGM4� Z�U� OVLV´� ZKV�VMGLVOXOD�

ING�HQT.V
�PTUMHLVKNDI�D�PG�NK�KJI�D�LVi�M\�ND�<�XK�LHPK4�PND�VK�I}


P�1�MUHNDJ� \G� LGXGN+� FN�GMJ� PTUMHLV1GMK� \Vx� ~K
� WD� Z�U� P�1�MUHNDJ�

~<G�� EYw� R� KTR� \XTRGM��D� UGF+� ILDMIKD�D� E\�� �N� UH� \Vx� ~K
� ZG.DYT� Q�K�

\Vx�M4IKD�R�WX�PND�VKJ�K


LGXGN+� MHLVIKGD� LTC0� OëXGND�M��D�� IM�CRGIw�D�� O',VOëXGND�IKD�D�

NVKH�.V
� 7MT\T� :LLD� PMT�DM�� ILDMOKND� I�L� R� OJKT� � O�\
� ZH�Hw� ~IRD<6K�

I�GD��M��FNKG�R�Iw��.KJ�ZK�D�M4\
�PHi�LVKND��PDI�DuKNDMUHND�KNT�MUP�LGR��D�

IPGI\GL�D� \G� MUP�LGR� ING��D� ´PDP�D� O.DYGKw� IROOV
� XT�� �� Iw� IRPV�L� Z�U�

INGIKOD� �HJTw� ZH�V� MTM�D� E\�� LCR\ND� O�� P�RV� PLTOG�IKD� �� PDI�DuKNDMUHNDJ�

IRD<PG�N�MUP�LGR��HvIXND�PLT�7MTINGMTND�Z�U�~MG\�LwQND2�G�PMG�ZH�V�~K


LXGF�LwX�KNDJ�ZNTO��M�ËM�D�X�IUGDXMUH�E�G�E\�VND�Z�K�O�\
�PMT��

E�GX� PG�< RD2� IRKOD� ~K
� W\V� P�2GNVKG� M4� PVKGI�D� �6U.M�J� LVK�IRNG� ZMN��

M4\
� RUHMND� IRXGPVKNDJ� O6OUH�X� :LLD� X� � .2ëXKOD� I�L� LH�OV.V
� PMT�O�

~NK�UHO� 1GMK� \G� LRGSGUK� E\�VND� LH�OVNV
� IUGDX� LXGFIKD� �RUHMNDJ� O YG�

O�� LVJ� X� ~NK�UHO� QM� E�HNDM4� Z�U� N6�V�UHO� PTRD��KNDJ� X\�D� I��UMIKND�

LH�O6X� N6�V�UHO� LXGFKOD� u\V� �XJ� :POGÆ� ~K
� IUGDX� LXGFIKD� OGND�GMJ�

R� ~I<D,� �HNOD� \Vx� M4MG� IXND� X� XM� P4FN6K�DMIKND� LH�O�� Z�U� LD��6� PTUH,�

IRPGë<DMKJ�X�LX���DMKOD��HQT.V


IUGDX�FN�LXGFIKD�MHl�PV�LOD�SGw�Å~IPM�OD����O�\
�WI\�D�ZrUGF+�

Q�KOD�I�GYNH� .T�KT�IKD�LVJ�2NI�GD16�\G�Q�I�GD16�PG�OIKGD�u\VM4\
�LGXGN+�

FNKG�R�IPGI\GL�D�XJ�IXND�X�E\��LXGF���DMKND�I�GYN�G��HN6XJ�:�DLG\�

��D\
� IXKVND� LV´� M4IKD� OGëKOD,X� \G� LT\R� ~NK� \G� LRGSGU� LwPNDN� PMT�D� Ë~��

IXNDX�LXGF�O�XK�R�PV�\6�KGXKV
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� ]]IUGDX� FN� Ë~�IKND� ZPJ� ��� \HOV� ZGRë<==� KN� XHIKND� USNKOD�

�VKNDN


O�VKGOGUOX

�
�
��IUGDX�<V,DJGSGUIKD�ZG�®OK

O',VO�XK

XT�D� ZMrIKD� IUGDX� ZrUGF+KJ� ZGëÊO� <OD�VKOD� �QG� ´NDIND� NVR\LD� I�G~�

PND�VK� KV
� XT�� �� L(X� PTUMHLVIKO J� X� I�G~�HND� OVÆXJ� EYw� IOGJLOD� �VQT.V
�

7MT\T� INGIKO �D� 2GN+� Më��� xÅ� MHNV� P�� UH� M�G� O�\
� WUJ� PHM�V� NVUND�U�

KTRD2�NVLG�NVR\LD�I�G~�PND�VK�PV�\6��VIKD�K
�WD�IMNTMJ�Õ�GLD�Nw�~<G��EYw�\G�

I�G~P�M�D� u\V� ~K
� WX� EYw� M�G� OI�D� <�xOKND� M4� M\�D�ND� IKGRGI�N� K
� Iw�

NM�Zë�O�XK�ZLGë�O�M4�NVLG�ZGëÊO�P�\GNVKOD�ZH�V�~K


IMI�CRGX

IUGDXMUH� ��6OKND� �UXJ� O',V� OëXGND�KJ� \G� IMI�CRGXJ� R� ROD,IKGD�

INGM4\
� WILD� MTM�D� PHU.V� KT�IKD� IPU� ZPUÅ�� UJM�D� Z�U� PHM�V� IMI�CRGIw�

IODND�LD�GNK�M4IKD�IUGDXK�KV
�Iw�NVLG�IUGDXKJ�~<G��2NKOD���G�ZGI}�K


U(PK��
����
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IUGDXMUHNDI�D� P�2GN� IMI�CR� X2+LD�GNK� M4IKD�ZHI�ODL�HND¿�KGM�KV
� WK�

XT�D� OUI�N� X2+2U.6� XT\TR� ZMJ� UJM�D� L\� �[OGM�� ENDÅKGM�� gNK� MHNV� UJM�D�

LX�� R� IMI�CR� LQCR�G� PHMH�DM4\
� %J� LGOD,+� M<IKND� Iw� UJM�VND� ILGKG��D�

IUGDX�OGLV�RHOD~K�\HOVK
�

L6�V�K�� I�GYMGK�� ZNTUG2PTUK�� XGI�GJ�� O�DPViK� MHNV� P�IRD<M�VND� �HQT.T�

IUGDX�OGLV��.NGMOD�IOG�8�IO�� OG�GUIKD��HNDP�D�OU�ZH�


yJ� ZX�U� M� PD�VNV�� IOGLDXLD�� P�IOGDPVKLD� MHNV� ZKI�D� MGë�G� IXND� X�

X\GM[LK�MHNV�X4�G<�KM��R�WX�UJM�D�IUGDXK�LX��PHMH�D�M4�IMI�CR�LwQND2�G�

�HN�LCR\ND�I}
�

1G�VOG1K� UF� XG� IUGDXIKND� PQC0� I�NDMG� UHMNDMH�V� L(KJ� O[STOKOD�

ARH�D� MHNV� ZGMU.KOD	� OU�X� IUGDXIKND� \G� gNIKND� ~LV� UH� PVC�ND� 1G.DY�

ZGÅK�D���[OGM��ENDÅKGM�MHNV�UJM�VND�XT� ��XH.VOD��O C0QYT�ZGÅK�D�IUGDXKJ�

I�N�I�GLD�WDMG�KTIUGDPG�IMI�CRIPGI�D�ZI�~�OVÆX


Z1+ND�U� IMI�CRGX� LCR\G� R� ÅKT.T� XGë�� PRD2�VKOD� �VQT.V
� 7�LDJLD�
ZÅUGFKGI�D� OG�IKD� X\G� XGë�� OC0��D� RXG� PTC0�D� O�� Z�U� �XNG�XN� OJKT� �

LCR\G�Z<DMU��ZGÅK�IKGRG��HNT.V


�
 IUGDXK� \G� <�6� �[OGM� Z�U� IMI�CR� �NTIRNT� LV´M4� QMJ� ZH�V� LGOD,+�

ILGKG��VKNDN


O�VKGOGUOX
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��IUGDXIKD�PHM�V�ZG�ÌO�Õ<DMGL�\G�O�VLD�VKGNV�2�XK

IUGDX� <V,DJGSGUK� �ë!� OG�KOD� PHM�V� NVLG� ZG�xO� M<IKND� IQGI\GD�

IMNLDOw�ZH�V�~K
�XT����Z}M��MHLDL��LT�C���~´�V�IOjX�ZG��LDMG1G~O�LV´�wM�J�

IRDM�DMKOD�ZGIUGDP.K�IOGJ�MNDRNGXGN�O�\
�IXX�LDMG1G~O�Q�I}��X4ë�VX�D�

OUN� U(P� NVëXG.K� IOGJ� WDMGJ� IXND� X� 1��G�DXM�J� R� PTR� P4FG� PHMH�D� M4� Z�U�

WDMG�LV´�OU�ZH�DI�D�PTC0�D�RGë<NVO�PRNXOD�X��PV\VJG�INGI}
�WKVND�M�DPV�VIM�D�

X�VND�LGë�O�DMK��QG��HN6X�Q�GIPGIUG�D� M�~K
�

WD�Z�U�X4ë�VM�J�NH���MHR��D�IR~MUHND�O6PIRINO �MN�Z�U�7MT\T�~~2�Z[<M�J�

ZrP�6�DMK�:LT��V


FTPVJë� ��Z\LJ�ZrP�V�IR~KG

OVQI�D� � ��X}�IRMC�N

XGëLD� ��KTRD2KJ�ZrP�V�IR~KG

ILIULD�� ��LGUM�D�ZLDMHNDNOJ�ZrP�V�IR~KG

�NLD� ��ZG�KJ�ZrP�V�IRMC�N

INPDS4ND� ��XT\TRJ�ZrP�V�IR~KG

xNGëMG� ��Z�DOwM�J�ZrP�V�IRMC�N

F4INGD� ��E�G�X�MHR��D�IRDM�G~K

Iw� ZNTM� XT�� �� IUGDXIKD� Q\TIRDMMGRKOD� RODNJ� �HQT.T� Z�U� IUGDX� UGF+�

PTC0�D��X�D�LXC��WK��M�DD�MHl�~K
�

Iw� IRDM� ~<DMGLM�J� ZX�UM� IUGDX� ZrUGF+MUH� R� IRDM�DMIKND� L�ONT�

�Hu.V
�WD�ZNTM�FT�VKLD�L6L��ZrUGFKG�R��XND�IR~IKO �KN�PV�V�HN6X�ZH�V�OVÆIw�

Zr,D*GNIKND� IUGDXIKD� IRDMLD�GNKO� �X� PV�VUHM� LGRG� W\V� PGXT�� ZN1V1MN6K
IR~KG� KNTIMND� LCR\ND� OI�D� K
� NXT�D� LX4\G.DYTMG�� ZR\LD� RHU(� IUGDXMUH� IXKJ�

~UHRD2�M4\
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O�VLD�VKGNV�ZG�IÊ�M+GPD�VK

ZGLVKGI}� KTIR}� MHLVKND� Z�U� :PND� O�VLD�VKGNV� ZG�X� IFUHIL�X�� FTYGKV�

\G� P�LD�6NK� MHNV� P�IRD<M�� M+GPD�� �� PLTM� IUGDXKJ� R� ZH� �� ~K
� WO�� IUGDX�

ZrUGF+IKD� PHM�V� P��VP�D�V� ZNTM� OV� NT� ZG�Iw� M+GPD�VKJ� ~UHRD2� ING�K
� WK��

KTIR}�ZG�Iw�IOGJLOD�I�L�IUGDXMUH�LH�O�\
�OG�KOD�KN�~J�O�VLD�VKGNV�ZG�X�

I}�IKND� M+GPD�� MNDNJ� ~K
� Iw� MN� ~J� IUGDX� ZrUGFKG� R� IRDM�DMIKND� IPN6�

LViIKD�K
�7\T�IR~IKO �I�L�L�OG�OJKT� �O��KT� �~K


WI\�D�IKDLTLD�O�VLD� LD�M\NDILD�LëM�Q�2GÆ�IR~KNDI�D�PT��KG�I�L�LH�O��

NVLG� IUGDX� ZrUGFKGJ� IRDM�DMIKND� LH�O I}� NH�
� WD� NVLG� IUGDX� ZÅUR\T� OV� NT�

ZG�XJ� Q�P(w� OUNDNJ�D� OV� NTMNDJ� M2\V[LG� OUNDNJ�D� M4\
� N6IUGD� ZrUGFKG�

OV� NT�~IUGDs�P��VP�D�VKOD�ZNT�XNK�OVÆXJ�PJND���DI�DK
�WI\�D�PLTM�7\T�ZG�xO�

OJKT� � OUI�N� KGIw� NVR\L� �QG� ´NDINDK
� WPX.OD� INGM� IOGNDLDJNDJKVND�

ZrUGF+KG� OV� � LXK� MH�CRI�N� WK� UGF+� ZG�X� QMJ� P�D� OI�D� K
� IXX� UGF+�

ZNT��\IKD� PLTuX� X�� P4FOMUHND� ZNT�XNK� O�� O�VKGXGë��� ZG�xO� X2+LD�GN�

Z�U�ZH�V�M4�LwQND2K�\G�L[~2GN�ZGÅK�NVLG�ZrUGF+K�PTUG�X�OV� �R\X�I}�IKND�

M+GPD��MNDNJ�~K


O�VLD�VKGNV� ZG�X� KTIUGDPKJ� ~IRD<� ZG�XOD� I�L� ZH� C0� MTM�D� WK� IUGDX�

<V,DJGSGUK� \HY� �HL6XJ� Q�P(� MHR��D� X� LG2OK� ~K
� KTIUGDPIKD� ZR� RODMG� X�

ZH�V�LRGSGUK�O�VLD�VKGNV�ZG�X�X��\HY��HL6�ZH�




�
� OV� � LXK� IUGDXIKD� M+GPD�� �X� LCR\G� Q�P(� I\D� � LG2O� PH\HÅ�V�

OUNDN
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INGxI�D�IQÐ�\H»X�PV.VLKV



�
�
��IUGDX�<V,DJGSGUIKD�L[LDO'�VO�Z[���OD,.

MGLD� ÕR+G�<V�DPK

��6O� <V,DJGSGUIKD� �Uw� L[LDO'�VO� ÅKT.TMOD� IUGDX� <V,DJGSGUIKD� RODNJ�

ING�HIt
� NXT�D� ��6O� KT�IKD� PHM�V� Kw� Kw� Z[�� �OD,.� �M´UJ�D� ~OG<NK� �XOD�

RHOVK� \HOVK
� ~<G�� I�GYNH�V�V� EÅOVÆX� LwQND2� M� IUGDXMUH� P�XT/LD�GNKOD� \Vx�

OU��NV�V


O C0.T� \G� LD�w1� EÅ� OVÆIw�� ��6O� ZG1GLK� �Hv� ZH�
� WILD� MTM�D� ZGUHODO �

L\� I�GYNH�V�V� XT´IN\V� M4� I�GD�GOGU� <V/U� IUGDXMUHNDJ� ZGI}.VO� NVëXG.� I}
�

PG�VNND�IRDMLD�GNIKD�I�GD�GOGU�<V/UK�WD�Z�U�MHR��D�I}
�O�G�DXO�NVëXG.M�J�

MYG�LHP�P\LTOw�ZH�V�I�GYNH�V�V�EÅOVÆX�IXGMTNDI�D�~I<D,��OD,.KOV


IUGDX� MGLD� � ~R+GI}� ZXU.6K� NVëXG.� I�L� PG�VNND� IRDMLD�GNK�

\G� IOG�VLVKw� O�6YG�GUK� RHOD~K� \HOVK
� WX� O�6YG�GUKJ� WOMU� PTRD��KND� �����OD�

PX.� ZH� C0� O�� \HOVK
� �MR� YIKGOD�6,ND� ZrUGF+KGI�D� XG�V�K� \G� MG.VF�

X2+LD�GNKOD� M4� QHLV�VOG� IRDMLD�GNK� LT~I<D,� NVëXG.� I}
� IUGDX� I�GYNH�V�V�

EÅOVÆIw���Z�[OGUKJ�MYG�ZM<+�GMJ�XT�D�HNOD��QG���ZH�
�WNVLG�WDMG�<OD�VIKND�

\G� P�XG.IKND� ~<G�� I}
� L(X� N�UKO� X� PGI\DD� NGN� �JGO� \G� U[�� <G�G� R� EÅ�

U(PK��
����IOGI�GDLVKX
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OU��VIt
��IUGDXMUH�Iw�N�U�NVëXG.�OVÆIw���~rX�D�X\GXGë��PRD2�VKOD�LOLD�

O�\
� XGë�� LH�PTX� �����OD� �NMG� P�2GN� N�U� Z�U� LwQND2�G� <OD�VX�D� O�\
�

XGë���HN6Iw���PG�w�EÅOVÆXJ�~I<D,�ROD,�G�RODMG�ZH�


X4��V�\G�OHJKÊ�O�GM

IUGDX� 2NM� NDI�D� NVMGL� Z�[OGU� OVÆXJ�

OHJKw� OUN� �R� �'\� 1G.DY�� Më.M�D� P�LD��

I�GDOY�PV�VX��KNGÅK�1G~��OU�ZH�
�P��VXGM��ZH�V�

ËMXGN� LDMU(PK� IUGDX� X4ë�V� O�GI}� ZH�V� LT~I<D,�

�OD,.KOV
� N6IUGD� ZÅUGFKGI�D� P��VXGM�D�� 7�LDJLD�

L6L�� ZrUGFKGI�D� KHKV� LH�ION� I�GDOY� \VL�D��

YIKGOD�6,VKLDI�D� P��VXGM�D�� IUGDX� X4ë�V� O�GI}�

~<V,DJ�DMK�NVU(P.K�OUN�NVRLTND�I}


U(PK��
����IPGÊIPD�N�UK

U(PK��
����7�LDJLD�L6L��ZÅUGFKGI�D�

KHKVV�LH�ION�I�GDOY�\VL
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LG\V�+K�\G�Z2+GPNK

��6OKNDI�D� IXND� X� IUGDXMUHNDI�D� R� ÅKT.T� LG\V�+� O�GMOD� PHM� .V
� IUGDX�

ZrUGF+KJ� ��6LVK� Z(CRG��D� PLT� ��6O� LG\V�+IKD� ZG1GLK� IUGDX� LG\V�+KJ� �Hu.
�

WKVND�PLT�IUGDX�LG\V�+K�LH�OVK�KT� �XhJxND�ÅKT.T�~K


IUGDX� LG\V�+� O'�V� �VKTI}� ��VND�1G,GIMNV
 �OD� ¨JLD� O'�V� USNG� OI�D�

IUGDXMUHND� x�+G� ZR\LDM�VND� ��MG� �HN6XJ� K
�M�¯�D� Nw� O~KG� %kNV� MHNV� O'�V�

USNG� OI�D� IUGDX� PTUMHLVKND� I�L� 7MTNDI�D� M�O6X� \G� KT� Ow� �HN� ZMIQGD2KOD�

�QG��XJ�K
��WX�O'�VK�I�GDO�LG\V�+IKD�ZH�V�I<�D,D*�X�O'�V�Z��ND�WOOV
�LG\V�+�

~SGUOIKO �� :P\GL� O�GOUHIMO � \G� O~IKO � M4�I\GDI�LD�IUGDX� LG\V�+IKD� OHP6�

IPINN� PTRD��IKOV
� yJ� IPU�FT�VKLD�L6L�� \G�LVLIUGD� MHNV� ZrUGF+� PG�OKND� R�

LG\V�+OU.IKD�NVKH�6�ZH�
���VND�LG\V�+K�MYG�D�ÅKT.T�M4IKD�7�LDJLD�ZÅUGFKGI�D�

PG�N� LXIKD� �� K
�M�Ë�D��I\GI�LD���VÐ��LH�LD·�\G��Õ½� MHNV� ZKI�D� O'�V� MHR��D�

~K
��VÐ�\G�JH·JLD�IJUNDLD��KN�ZK�~LVND�E�V\GL�O'�V�USNG�OUN��Å
�PD�JGëOD�

E�V\GLK� O'�V� IXND� X� NGJ+� O'�V� R� USNG� OI�DK
�ILINOG� NGJ+� O'�V� USNG�

O�� Z�U�FTIM�DNG� :P\GL� O�G� R� XGOLD�ZMTI��VKLD� ZH� C0� �M�D� IQGI\GD� IRNG�

��VND�LG\V�+�IPGD,.K�OVÆXJ�INGIKOD�LG\V�+K�O'�V�LwPGRNK�O�\


OV� � LXK� IUGDX� UGF+� ZG�X� M4MGJ� PLT� P4FOMUH� IRDM2ëXK� P�SGUK� OVÆX�

LCR\G� ��VND� 1G,GM� IKGRG� ��D\
� WD� LCR\G� O�VLD�VKGNV� P�IPG�� ��VND� 1G,GIMND�

u\V�IXND�LG\V�+��M´UJ�D�IPGD,.K�~K


Z2+GPNK

IUGDXMUH� Z2+GPN� OJKT� � LCR\G� ~I<D,� ZM2GNKOD� IKGXT� O�\
� ��VND�

1G,GM� Z2+GPN� XG2+K� ~K
� M+GOU.�� 1�I�GD�� ~R+GM�� IIMR+� ~R+GM�� �ëO�

<GLD��K�� �.V�K�� ~R+GM�� E�V\GLK� KNG� �� ~,KNDJ� Z2+GPNIKD� ~I<D,� �HNOD� \Vx�

~K
�Iw�NVLG�IQGI\GD�P��IPG��USNG�~K
�ZH�Hw�~J�NGJ+�O�GM���'\�NVëXG.�

\G�X4ë�V�<V�DPK�R�Z2+GPN�ODI,D��IKD�~,K�2GUGMJ�ZH� ��D�M��VIQNDNJ�ZH�
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IUGDX�R�<NK

��6OKND� IXND� Rë<NK� ~,K� ODI,D��KJ� Z��VND� KXOD� WOD� OVÆXJ� IUGDXMUH�

IPGI\GL�D�M4IKD�NH�
�WILD�MTM�D�]ILINOG=�L\�XGOLD�ZMTIë�VKLD�ZrUGF+KG�IUGDX�

<V,DJGSGUIKD�I<�D,D*�RGë<NVOIKGD�M4\
�XGOLD�ZMTI��VKLD�Rë<N�~,K�LwQND2M��VKG�

ZH�V�]¬�D��LXGÅK=�Nw�O'�V�MHR��DK
�

ÕR+G�DXO�RHNTX

��6O� KT�IKD� �Uw� NM� ILGKG� �HN6w� \G� NV,DPGRN� INGXH�V� MTM�D� ~R+G�DXO�

\G� �GOD,.VO� ÅKT.TMOD� PHM�V� QMJ� LG2O� ZH�
� WDMG� Z�U� ~rX�D� N�U� LH�LTXOD�

\G� F�P�MG\N� O�X�� F�N�� XGë�� WKJ� LG2O� I}
� :RG\U.� M<IKND� IPGwIPD�

N�U� NVëXG.K� W\V� NVMGL� \G� ZINO �D� MGLD� � ~R+G� ZMI<D,M�VND� 7MTND� L� M� �VQ4�

�GOD,.VO� \G� � ~R+G�DXO� RHNTX� �M´UJ�D� PV�Vu8T� I}
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